MuHUCTEpPCTBO 3KOHOMMYECKOrO pa3BUTUSA
Poccumnckon Pegepaunn

KapTuHa akoHomukun. Mamn 2018 roaa

Mo oueHke MuH3akoHompasBuTua Poccun, B anpene poct BBI yckopunca go 1,7 % r/r nocne
1,3%r/r B 1kB18. OcHOBHOI BKIag B yBenuueHune TemnoB pocta BBI1 B anpene no cpaBHEHWO C
npeabiaylwmmMm mMecsitamm BHECNO ynydlleHne AUHAMUKM CTpouTenbHOoro cektopa. CoBOKYyNHbIA BKNag
NPOMBILLMEHHbIX BUMAOOB [OeATENbHOCTM B anpene coxpaHwuncs Ha ypoBHe mapta (0,3 n.n.). Opyrue
0a3oBble BUObl AEATENbHOCTU Takke MNpOoAEMOHCTpupoBanu pocT. CyllecTBEHHbIN MNONOXUTENbHbIN
BKIag B AvHamuky BBI1, kak 1 B npegpiayLime Mecsubl, BHOCUT CEKTOP YCNyT.

Cutyauusi Ha pblHKe TpyAa B anpene no cpaBHeHUMO ¢ 1kB18 B uenom He u3MeHWNachb.
BespaboTuua B anpene coxpaHunack Ha ypoBHe 4,8 % oT pabo4en cunbl (C yCTpaHEHMEM CE30HHOCTH) U
ocTaeTcs BO6NU3N eCTECTBEHHOIO YPOBHs. 3a nepuof C Hayana roga YMcneHHocTb pabouern cunbl He
Mn3MeHumnacb, YNCNEeHHOCTb 3aHATbIX yBeNnn4nnach 3a CHeT COKpalleHna Ynucna 6e3p660THbIX.

Onpegensaowmm ¢hakTopoM OUMHAMMKM 3apabOTHbLIX NiaT B LieSIOM N0 3KOHOMMKEe OCTaeTCcA pPocCT
onnartbl TpyAa OTAeNbHbIX KaTeropum paboTHMKOB OrogkeTHOM cdepbl, noanagawowmnx nog
«manckue» ykasbl [NpesngeHta Poccunckon Pepepauumn. PocTt 3apaboTHOM nnatbl B coumanbHOM
CekTope, B KOTOPOM peanuayloTcsi MeponpuaTusi MO ee MnoBbiweHnto, B Lernom 3a 1kB18 coctasun, no
oueHke, 24,5 % r/r B HOMUHaNbLHOM BblpaXKeHun. BmecTe ¢ TeM HOMUHanNbHLIM TemMn pocTa 3apaboTHbIX
nnaTt B YaCTHOM CeKTope Takke CTabunmanpoBarncs Ha BbICOKOM ypoBHe (okoro 10 % r/r).

B anpene temn pocTta po3HMYHOro TOBapooOGoOpoTa HEeCKONbKO yBenuuuncs (8o 2,4 % r/r nocne
2,0 % r/r B MapTe), 04HAKO OCTaeTCs CYLECTBEHHO HWXE Temrna pocTa peanbHbiX 3apaboTHbix nnaT. B
TO X€ BpeMsi Apyrne MHANKaTopbl AMHAMUKU NOTPEBUTENBCKOrO Cnpoca (Kak NoflydyeHHble B pesyrnbTaTe
OMPOCOB, Tak W OCHOBaHHbIE HA KECTKUX» [aHHbIX) CBUAETENbCTBYIOT O 6onee yBepeHHOM ero
BOCCT@HOBMEHUN, YTO, BEPOATHO, CBA3AHO C M3MEHEHUAMN B CTPYKTYpe noTpebnexHus.

MHBecTMLMM B OCHOBHOW KanuTan Bbipocnu Ha 3,6 % r/r B 1kB18. [pariBepom pocta nHBECTULMI
OCTalTCA 3aKynky npeanpusiTusiMu NPOU3BOACTBEHHONO OOOPYAOBAHUA — Kak OTEYECTBEHHOro, Tak U
umnopTHoro. OTpuuaTenbHbli BKNaa B AMHaMUKY MHBeCTUUUA B 1kB18 BHECNO CTpOUTENbLCTBO.

Kpeaut akoHoMuke B anpene npoAomkun pactu. XoTs KOpropaTuBHOE KpeauToBaHWE npoaorkaet
paclmMpsATLCSA, TEMMbl POCTa PO3HUYHOIO KpeauTHoro noptdpens ocTatoTcsa Bbiwe B 3—4 pasa M no-
npexdHemy npeBbilakT HOMUHAlbHble TeMMbl pPOCTa 3apa6OTHbIX nnat. B ycrnoBuax LUMPOKUX
BO3MOXHOCTEN AnA pedUHaHCUPOBaHUA HaceneHmem paHee B3ATbIX KPeauToB AOMNs MPOCPOYEHHOM
3aJ0/MKEHHOCTN MO KpeauTam HaceneHuio ycTomumBo cokpallaetcd (6,4 % B anpene) u ¢ despand
HaxoOMTCsl HUXe COOTBETCTBYHOLLErNO NokasaTens Ans kopnopaTuBHoro noptdens. B 1o xe Bpemsa gons
NPOCPOYEHHBIX KPeQUTOB NPeanpuaTUsIM ocTaeTcsl cTabunbHoi ¢ cepeamHel 2016 roga.

HecmoTps Ha GnaronpusiTHyl0 KOHBHHKTYPY CbIpbeBbIX PbIHKOB, B anpernie—Mae pybnb, Kak u
OONbLMHCTBO BaniOT CTpaH ¢ POPMUPYIOLWMMUNCA PbIHKaMK, Haxoauscs noa AaBleHUeM us-3a
BONMaTUNbHOCTU Ha MUPOBbLIX CbI/IHaHCOBbIX PbIHKAX W CHWXEHUA CKIMOHHOCTU K PUCKY rnobanbHbIX
WHBECTOPOB (U, Kak crneacTteue, — ykpenneHus gonnapa CLIA). Ewe ogHum caktopom ocnabneHus
pybns ctan BBeOeHHbIM B Havare anpens AOMNONHWUTENbHbIA CaHKUMOHHBLIA MNakeT B OTHOLUEHUU
POCCUICKMX KOMNaHUI 1 rpaxaaH. BmecTe ¢ TeM TekyLlas cuTyauust He Co3faeT Kakux-nmbo puckoB Afs
hvHaHcoBON cTabunbHocTu. B aTux ycnoeuax baHk Poccum B Mae npoBoawn ornepaumu o Mokyrke
WHOCTpPaHHOW BamnioTbl B pamMkax OwmxeTHOro npasuna B cTaHgapTHoMm pexume. O6beM MOKynok ¢
Hayana mas coctasun 4,6 mnpg. gonn. CWA (B anpene — 3,4 mnpa. gonn. CLUA).
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n poun3BoacTBeHHasA akKTUBHOCTb

Mo oueHke MuHakoHompazBuTus Poccumn, B anpene poct BBI1 yckopunca no 1,7 % r/r. B aHBape,
deBpane n mapte Temnbl pocta coctaBnunn 1,4 % rir, 1,4 % rirn 1,1 % r/r COOTBETCTBEHHO . 3a AHBapb—
anpens BBI1 ysennuunca Ha 1,3 % r/r.

OcHoBHOWM Bknag B yBenuueHve TemnoB pocTta BBl B anpene no cpaBHEHUIO C MapTOM BHECIO
ynyJlleHne guHaMuKn cTpoutensHoro cektopa. O6bem paboT no Buay aedatrensHoctTn « CTpoutTenscTBO»
yBenuuunca Ha 1,4 % r/r B peanbHOM BblpaxeHuu nocne nagexHust Ha 9,7 % r/r B MapTe 1 OKONOHYNEeBON
OVNHaMVKK B siSHBape—deBparne.

BoccTaHoBNEHUIO TEMMNOB pocTa CTPOUTENbCTBA B anpene cnocobCcTBoBano Bo3BpalleHWe norofbl K
KaneHgapHON HOpMe MOcne MapTOBCKUX XOMOAOB, KOTOPbIE CTany OAHON U3 NPUYMH PE3KOro YXYALUEHWs
AVHaMUKM CeKTopa B Hayane BecHbl. [lononHUTENbHLIN BKah B BONMATUNbHOCTbL FOAOBbLIX TEMMOB pocTa
CTPOUTENBHON OTPacnNn Takke BHECNU CTaTUCTUYECcKMe OCODBEHHOCTM pacyeTa nokasaTtend c
ucnonb3oBaHneM MeToda AednatTupoBaHus. B TO xe Bpems AMHaAMMKa HOMMHaNbHbIX 0BbemMoB
cTpouTenbHbIX paboT (C  OYUMCTKOM OT Ce30HHOCTU) W  (puanyeckne obbembl nponsBoACcTBa
cTpoviMatepuanos B NOCMNEeAHNE MeCsLbl He OEMOHCTPUPYIOT BbIP@XXEHHOW TEHAEHLMN K POCTY, YTO AaeT
OCHOBaHWsi rOBOPUTb O NPOAOIKAOLLENCs CTarHauum B CTPOUTENBHOM CEKTOPe B TEKYLLEM roay.

CoBoKynHbIV BKNag NPOMbILLNIEHHBIX BUOOB AeATensHocTn B pocT BBIT B anpene coxpaHuncsa Ha ypoBHe
mapta (0,3 n.n.). [pyrme 6asoBble Buabl AEATENbHOCTW Takke NPOOEMOHCTPUMPOBaNnM pPocCT.
CyLLeCTBEHHbIN NONOXUTENBHBIN BKNag B AnHamuky BBI, kak n B npeabigyLime mecsupbl, BHOCUT CEKTOP
YCIyr.

Puc. 1. PocT BBI1 B anpene yckopwuncs... Puc. 2. ...rnaBHbIM o6pa3om Gnarogaps yny4eHuro
AWHaMUKU CTpoUTenbCcTBa
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06beM cTpouTenbHbIX paboT B peanbHOM
BbIpaXXeHun, SA

o6bem cTpouTenbHbix paboT B HOMUHANbLHOM
BblpaxeHuun, SA

—— BBI1 (oueHka MUH3KOHOMPa3BUTUS)

® BBl (Poccrar)

HemouHuk: Poccmam, pacdemsi MuHakoHompassumusi Poccuu. UcmoyHuk: Poccmam, pacyemsl MuHakoHoMpa3sumus Poccuu.

MpombiwneHHoe npousBoacTBO B anpene Bbipocrno Ha 1,3 % r/r nocne 1,0% r/r B mapTe.
YnyJdlweHne rogoBon AMHamMukM Habnoganoch B fobbiBatolen u obpabaTtkiBatoLleli NPOMBILLNEHHOCTY.
PocT Bbinycka B anMeKTPO3HEpreTuke, HanpoTMB, 3amennuics u3-3a Bo3BpalleHWst norodbl B anpene K
KaneHgapHOW HOpMe nocre XONo4HOro MapTa.

YckopeHue pocTta [oObluM none3Hbix uckonaembix (Ao 1,7 % r/ir B anpene nocne 1,4 % rir
MecsiueM paHee) ObINO CBA3aHO MNpexae Bcero ¢ NO3MTUBHOM AWHAMUKONW B HedTerasoBom
KOMMieKce.

B ycnosusax gencteua cornaweHnss OMNEK+ gobbiva HedT B aGCONOTHOM BbIpaXXeHUM C Havana roga
OCTaeTCst OTHOCUTENBHO cTabunbHon (B anpene — 10,97 MnH. 6appenen B CyTKX, No AaHHbIM MUH3Hepro
Poccun). Mpu atom addpekT BbicoKon 6a3bl Havana 2017 roga, korga Poccus nocteneHHo BbIxoauna Ha
obbembl Mpou3BOACTBa, NpeaycMOTpeHHble cornawleHnem OFMEK+, npaktudeckn ucyepnaH. [Moatomy

! YTouHeHue oueHok BBIM cBsizaHo ¢ MyGnukaLveln PoccTaToM npeaBapuTenbHoii oLieHku BBI 3a 1kB18 1 NepecMOTPOM OTHETHBIX
[AaHHbIX N0 ONTOBOW TOProBMeE 1 TPAHCMOPTY.
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rogoBasi AuHamuka HedTAHOM oTpacrnu npoAorkaeT ynydwaTbCa: B anpene cnag gobbium HedTu
coctasun Bcero -0,5 % r/r.

Jobblya raza npogormkaeT akTMBHO pacTv B rofoBOM BbipaxeHuun (bonee yem Ha 20 % r/r B mapTe—
anpene), HeCMOTpA Ha noTtenneHue B Poccun n B EBpone. SKCNOPTHbLIA CNPOC COXPaHAETCS Ha BbICOKOM
YPOBHE U3-3a HEOOXOOMMOCTU 3anoSfIHEHWS ra3oBbIX XPaHWMWLL Nocrne pekopAHbiX OTOOPOB B 3MMHUI
nepuoa.

Temnbl pocTta obpabaTbiBaloLel NPOMBILLNIEHHOCTU B anperne Takke ysenuuunucb (8o 1,1 % r/r
nocne -0,2 % r/r mecsLem paHee).

Mo3nTuBHOE BNUAHME Ha BbiNyck obpabaTbiBaloLllMx OTpacnerd B anperne okasano YyBenudeHue
KonunyectBa paboumx AHen Ha 1 NO CpaBHEHWIO C TeM Xe Mecsiuem npownoro roga. KanengapHbin
dakTop cbirpan ponb M B MapTe, OAHako ero Bknag Obin oTpuuaTtenbHbiM (-2 paboumx AHSA Mo
cpaBHeHunto ¢ maptom 2017 ropa). PaccunteiBaembii MyHakoHOMpa3sutus Poccumn meguaHHbii Temn
pocta obpabaTbiBaloLLlen NPOMbILLIIEHHOCTN, KOTOPLIN COAEMKMT MONpPaBKy Ha KaneHgapHbIn akTop, B
anpene cHuaunca o 1,1 % r/r nocne 1,6 % r/r B mapte. NokasaTtenb NOoTpebneHns aNeKTpo3Heprun ¢
KOppeKuMen Ha KaneHOapHbld, Ce30HHbIN W TemnepaTypHbii (pakTopbl, KOTOPLIN WCMOMb3yeTcs
MuHakoHOMpa3BuTns  Poccunm  gns onepaTMBHOW  OUEHKM  AuHamukn  obpabatbiBatolen
NPOMBILLMIEHHOCTU, B anperne Takke 3ameanun pocT.

Puc. 3. MpubnuxeHue TeMnepaTtypbl K KaneHgapHon Puc. 4. ...npuBeno K 3aMeAneHunto pocTa BbIpaGoTKu
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Ucmouruk: CO ESC, pacyemsb MuHakoHoMpassumusi Poccuu. UcmoyHuk: CO ESC, pacuemsi MuHakoHompa3ssumusi Poccuu.

B oTpacrieBom paspese’ fpaiiBepamu pocta 06pabaThiBaloLLelt NPOMBILLEHHOCTY OCTAIOTCS NULLIEBas 1
XMMMYecKass OTpacnu, B MeHbLUel cTeneHn — gepeBoobpaboTka v nerkas npombllufeHHoCcTb. Pocty
BbiyCka B anpene Tawke CnocobCTBOBAnNO yMeHbLUeHWe cnagja B NMPOM3BOACTBE CTpoviMaTepuanos K
OpYron HemeTannnM4eckon MMHepansHOW NPoayKUUK.

B anpene cywecTBEHHbIN MOMNOXWTENbHLIV BkNag B pocT obpabaTbiBalolleri NPOMbILLIIEHHOCTU BHEC
MaLUMHOCTPOUTENbHBIA  KOMMNIIEKC nNocrne cnajga wmecaueM paHee. Bmecte ¢ TeM guHamuka
MaLUMHOCTPOEHMSA OCTaeTCHd HEeyCTOMYMBOM W3-32 BbLICOKOW BONaTUNBHOCTU BbINyCka B OTAENbHbIX
oTpacnsix (B 4acTHOCTW, MPOM3BOACTBE TPAHCMOPTHbIX CPeAcTB M 06OpyAOBaHMSA, 3a WCKMYEHMEM
aBTOTpaHcnopTa).

[ogoBble TeMnbl pocTa BbiNycka MeTannyprum B anpene CHU3UAUCb, OOHAKO COXPaHATCA B
NMONOXUTENBHOM 06NacTu, Y4TO CBA3aHO, B MEPBYK oyepedb, C HopManusaumen OVHaMWKA No BuUAYy
aeatenbHocTM «[1pon3BOACTBO OCHOBHbLIX AparoueHHbIX MeTannoB, MPOM3BOACTBO MPOYMX LIBETHbIX
MeTasnsioB 1 A4epHOro Tonnmea» B Tekyllem rogy nocne cnaga B 4ks17.

’[lanee aHanu3 NpoBOANTCA 6e3 UCKIIOUYEHUS KaneHaapHOro dakTopa.
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Puc. 5. B anpene 6onbWnHCTBO 06pabaTbiBaloLmnx Puc. 6. MeanaHHbI Temn pocTa B
OTpacneﬁ nokKasasnv NnO3INTUBHYHO ANHAMUKY 06pa6aTb|Barou.|el7| NPOMLILWITIEHHOCTU B anpene
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Ucmouruk: Poccmam, pacuyemsi MuHakoHompa3ssumus Poccuu. Ucmouruk: Poccmam, pacyemsi MuHakoHompa3ssumus Poccuu.

YBenuyeHue HpOMSBOACTBeHHOﬁ aAKTUBHOCTHU B anpene noatrBepxpaeTcHd ONHaAMUKOMN
onepaTuBHbIX NHAUKATOPOB.

KomnoantHbih nHgekc PMI Bbipoc o 54,9 B anpene ¢ 53,2 B MapTe U OCTaeTcs Bbille MOPOroBOro
ypoBHsA 50, KOTOpbIA YyKa3blBaeT Ha paclimpeHume npou3BOACTBEHHOW akTuBHOCTU. CpefHeaHeBHas
norpyska rpy3oB Ha >Xerne3HoJOopOXHOM TpaHcrnopTe B anperne Bblpocna Ha 3,4 % r/r nocne 3,1 % r/r
MecsiLleM paHee, Npuv 3TOM MONOXWTENbHAaA rogoBas AuHamMuKa HabnwgaeTcd No BCEM OCHOBHbLIM
rpynnam rpysoB, 3a UCKITHOYEHUEM CTPOUTENbHbBIX MaTepuanos.

Puc. 7. Unpekcbl PMI curHanu3upyroT o Puc. 8. lNorpy3ka rpy3oB Ha ene3Hoa0poXHOM
AarnbHeuweM pacluMpeHun NPpou3BoACTBa TpaHCMopTe YBEPEHHO pacTeT
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cpefHeHeBHasi norpy3ka

Memouruk: Markit Economics, pacyemsl MuHakoHoMpa3eumusi Ucmoynuk: PXK[, pacvembi MunakoHompa3ssumusi Poccuu.
Poccuu.
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MMHMCTepCTBO 9KOHOMUYECKOoro pasButus

Poccuickon Pegepauum

Ta6nuua 1. NMokasaTtenu Nnpon3sBOACTBEHHON aKTUBHOCTU

B % K COOTB. Mepuoay npeablayLero

ona anp.18 1kB18 map.18 ¢eB.18 auB.18 2017 4kB17 3kB17 2kB17 1kB17 2016
BBN 1,7 1,3 1,1 14 1,4 15 0,9 2,2 2,5 0,6 -0,2
CenbcKoe X03AUCTBO 2,5 2,6 2,7 2,6 2,5 2,4 -0,2 54 0,1 0,9 4.8

CTpouTencTBO 1,4 -4,0 -9,7 -0,2 0,2 -1,4 -0,6 0,0 -2,6 -4,5 -2,2
Po3Hu4Has ToproBns 2,4 2,2 2,0 1,8 2,7 1,3 3,3 2,0 0,9 -1,6 -4,6
Ipy3oo6opoT TpaHcnopTa 4.8 25 4.4 1,9 1,1 5,4 2,0 55 8,5 6,1 1,8

MpoMbiwneHHoe NPOU3BOACTBO 1,3 1,9 1,0 1,5 2,9 1,0 -1,7 1,4 3,8 0,1 1,3

Ho6bi4a none3Hsbix uckonaeMbix 1,7 1,0 1,4 0,3 1,1 2,0 -0,7 2,3 4.8 1,2 2,7

nobblva yrns 4,8 0,0 3,1 0,8 -3,1 3,5 2,2 4,4 3,4 3,7 6,1

f;szb"‘a CoIPOV HEQPTVI 1 MPUPOAHOTO 1.4 -0,1 07 0,7 -0,2 08 2.2 0,6 3.1 17 2,2

nobblya MeTannuyeckux pya 2,5 3,0 2,1 3,7 3,1 2,5 1,7 0,3 3,7 4,8 0,6

[obbl4a NpouKx NonesHbIX NckonaembIX -1,0 75 1,5 7,1 13,8 5,6 2,6 4,8 11,5 3,5 1,5

O6pabamsbiearowue npouzeodcmea 1,1 2,2 -0,2 1,9 4,7 0,2 -2,2 0,4 3,2 -0,8 0,5

nviesas NPOMbILLNEHHOCTb 5,6 0,3 0,4 -1,6 2,1 2,5 3,5 3,9 1,4 1,0 2,5

nerkasi NPOMbILLNIEHHOCTb 6,6 6,8 -3,2 8,0 15,6 52 6,7 1,7 6,1 6,5 5,6

nepeBoobpaboTka 35 51 0,1 35 11,6 1,9 1,4 0,7 1,6 3,8 1,9

Npou3BOACTBO KOKCa M HepTenpoaykToB 0,5 1,1 0,5 0,9 1,9 0,6 0,2 1,3 29 -1,8 -1,7
XUMUYECKMIA KOMMNIEKC 2,9 3,8 11 6,1 4,1 53 3,1 3,2 7,0 7,7 6,4

Npou3BOACTBO NpoYen

HeMeTannmM4yecko MUHeparnbHOW -2,7 -2,9 -11,6 1,5 1,5 2,5 3,8 1,4 1,9 29 -6,0
npoayKLmn

MeTannyprus 0,8 51 5,0 2,4 7,8 -3,4 -7,9 4,5 -1,5 -8,8 -0,5
MaLUVHOCTpOEeHne 9,5 0,3 -7,5 3,7 4,7 1,3 -1,2 0,8 53 0,4 15

npoyve Npon3BoACTBa 3,0 3,0 -3,3 12,4 -0,1 14 7,5 -0,7 -2,1 1,0 -11,3
ggij’;i"ﬁ;’:gﬂﬂ anexmposHepzued, 1,1 2,2 7.8 1,8 22 0,1 47 0,2 36 1,3 1,7

BodocHabxeHue, eodoomeedeHue, 14 16 17 14 46 28 36 37 10 51 08

ymunu3ayusi omxodos

UcmouHuk: Poccmam, pacyemsi MuHakoHompa3ssumusi Poccuu.
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BHyTpeHHUI cnpoc

Mo oueHke MuH3KoHOMpasBuTUA Poccumn, notpedbutenbckum cnpoc B 1kB18 coxpaHun ponb
OCHOBHOro gpavBepa pocta BBI.

B 1kB18 pocT o6opoTa po3Hu4HOM ToproBnu 3ameanuncsa oo 2,2 % r/r no cpasHeHuto ¢ 3,3 % r/r B 4kB17,
HECMOTPS Ha CYLLLECTBEHHbIV POCT 3apaboTHbIX NNaT B NepBble MecsAubl Tekyllero roga. B 1o xxe Bpemsi
pacxoabl AOMALLUHMX XO3ANCTB Ha MOKYMNKYy TOBApOB WM YCNyr, paccyuTaHHble MO mMeTogonornn GanaHca
[I0XO[I0B 11 PACXO[OB HAaCeneHus’, pocnu 6onee BbICOKMMI TeMNamu (3,1 % r/r B 1kB18).

PacxoxpgeHve wmexay AWHAMUKOW COBOKYMHOrO MNOTpebuTenbCKoro cnpoca M pPO3HMYHBIX MNpoAax
HabniogaeTca yxe Ha NpOTsKeHUW Heckonbkmx kBapTtanoB. B 2017 rogy koHeuHoe noTpebneHue
OOMaLLHMX X03aUCTB yBennuunochb Ha 3,4 % r/r, a po3Hu4Hble npogaxu — Tonbko Ha 1,3 % r/r. OcHoBHOM
NPUYMHON pPacCXOXOEHUA 4BnsieTCs pacnpocTpaHeHue opMm noTpebneHnsa, He ydYuTbiBaembIX Mpu
pacyeTe pO3HUYHOro ToBapoobopoTa (Takmx, kak 3apybexxHble MOKYMKM), HO BKINIOYaeMbIX B MokasaTesnb
COBOKYMHOro noTpebutensckoro cnpoca.

B anpene poct obopota pO3HUYHOW TOPrOBAM HECKONbKO yckopunca — Ao 2,4 % r/r no CpaBHEHUIO C
2,0 % r/r B mapTe. BmecTe ¢ TeM MHOAMKATOPbI, OCHOBAHHbIE HA KECTKMX» AaHHbIX, CBUAETENbCTBYIOT O
bornee yBepeHHOM BOCCTaHOBIIEHWM NOTpPebutenbckoro crnpoca. ABTOMOOWMbHBIN PLIHOK B MepBble
mecsubl 2018 roga no-npexxHemy AeMOHCTpupoBan yeBepeHHbli pocT (+20,5 % r/r B aHBape—anpene).
MpogomkaeTca pocT obbeMa NaccaXXMpCKMX aBnanepeBO30K: COBOKYMHbIN NaccaXunpoobopoT B AHBape—
anpene 2018 roga Beipoc Ha 13,6 % r/r, B TOM 4yucne mexagyHapogHble nepeBo3ku — Ha 15,5 % rir,
BHyTpeHHne — Ha 11,0 % r/r.

Mo3WTMBHbIE CUrHamMbl CO CTOPOHbI <«KECTKMX» AaHHbIX O AuHaMuKe noTpebuTenbCcKoro cnpoca
NOATBEPXKAATCA U ONPOCHBIMY MHAMKaTOpaMu. iHOeKkec noTpebutenbcknx HaCTPOEHUIN, OYULLEHHBIN OT
ce3oHHOCTU, B mae 2018 roga ocrtanca Ha ypoBHe, 6nuskom K anpensckomy makcumymy (106,5 n. B
anpene, 106,0n. B Mmae). B uenom MOXHO roBOpUTb O COXPaHEHWM BOCXOASLIEN TpaeKTopum
noTpebuTenbLCKMX HAaCTPOEHMI, YTO YKa3biBaeT Ha BEPOATHYIO TEHOEHLUMIO K MPOSOIMKEHMIO pacLUMpeHns
noTpebuTenbLCckoro cnpoca.

Puc. 9. PocT po3Hu4yHoro toBapoobopota B 1k818 Puc. 10. ...HecMOTps Ha BbICOKME NoKa3aTenu
3amennuiics No cpaBHEHMUIO ¢ KoHuoM 2017 roaa... noTpeouTeNnLCKON YBEPEHHOCTHU
% rir NYHKTbI
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51\ ®0® 110 -

../}!9 100 1A f
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pacxobl Ha NOKYMNKy TOBapoB U ycryr MHAEKC NoTpebuTenbCknx HacTpoeHni, SA
060opPOT PO3HUYHON TOProBMM VHAEKC oXunaaHun, SA
® pacxofbl Ha KOHEeYHOe NoTpebneHne AOMaLLHUX XO3AUCTB VHOEKC TeKyLLero CoctTosiHnsa, SA
Uemoyruk: Poccmam, pac4emsi MuHakoHompa3sumusi Poccuu. UcmoyHuk: baHk Poccuu, pacyemsl MuHakoHoMpassumusi Poccuu.

MHBecTMLMM B OCHOBHOM kanuTan B 1kB18 npogomkunu yBepeHHo pactu (3,6 % r/r B sHBape—
Mapre).

Mo npeaBapuTeNibHbBIM OLeHKaM, MOMOXUTENbHbLIM BKNag B rogoByld AMHaMWKy nokasatena B 1kB18
BHECNN 3aKynky npegnpusatusMyM MNpPOM3BOACTBEHHOrO OOOPYAOBAaHWSA — Kak OTEYECTBEHHOro, TaKk WU
3apybexHoro. Mpon3BoACTBO MALLUMHOCTPOUTENBHON NMPOAYKUMA MHBECTULMOHHOIO Has3HayeHusi B 1kB18
Bblpocno Ha 7,5% r/r (8,7% r/r B 4kB18). VIHBECTULMOHHBIA MMMOPT MawwvH KM obopyaoBaHus
NPOAOJITKMIT PacT BbICOKMMW TeMnamm (M3 CTpaH danbHero 3apybexes — Ha 24,9 % r/r B AHBape—MmapTe

3 laHHble O AUHAMUKE KOHEYHOTO NOTPeGReHs AOMALLHNX XO3SACTB, PACCUNTaHHOMO No MeToaonor CHC, GyayT ony6nnkoBaHs!
PoccraTtom B Havane uons.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauumn

nocrne 25,9 % r/r B 4kB17). OTpruatenbHbl BKNag B AMHAMUKY UHBECTUUMA B 1kB18 BHECNO CHUXeHWe
obbema cTtpoutenbHbix paboT (-4,0 % r/r nocne -0,6 % B 4kB17).

B TO e Bpemsa B anperne CTpoUTENbCTBO OTbIrpano mMapToBckuin cnag. MNpeanoxeHne MHBECTULMOHHOMN
MaLUMHOCTPOUTENBbHOW NPOAYKUMN OTEYECTBEHHOrO NMPOM3BOACTBA COXpaHseT BOCXOAALmnn TpeHa. MNpu
3TOM B OUHAMUKe MMMoOpTa MaluH 1 obopyaoBaHMs M3 CTpaH AanbHero 3apybexbss HaMeTunucb

nNpuU3Haku ctabunuaaumm.

Puc. 11. UHBECTULIMOHHBLIN MMNOPT NOCTENEHHO
cTtabunusmpyeTtcs

Puc. 12. NpepnoxeHne MHBECTULIMOHHOW
MaLUMHOCTPOUTENBLHON NPOAYKLIMA OTEYECTBEHHOIO
npou3BoACcTBa NPOAOIIKaeT paclUMpPATLCSA

Mnpa.aonn. AHB.13 =
CLUA, SA 100%
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S MNOPT MAaLUUH 1 060PYA0BaHNSA MHBECTULIMOHHOTO
Ha3HayeHusi U3 cTpaH JanbHero 3apybexbs, sa

MHAEKC hnanyeckoro ob6bema MMNopTa MHBECTULIMOHHBIX
TOBapoB (NpaBas LKana)
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MPOM3BOACTBO MaLWH 1 060PYAOBAHUSA MHBECTULMOHHOIO

HasHayeHus!, sa

NPOV3BOACTBO CTPOUTESBbHBIX MaTepUaros, sa

UcemoyHuk: @TC, pacyembl MuHakoHoMpaseumusi Poccuu.

UcmoyHuk: Poccmam, pacyemsl MuHakoHoMpa3sumusi Poccuu.

Tabnuua 2. Noka3aTtenu NnoTpeduTENbLCKON aKTUBHOCTHU

anp.18 1kB18 map.18 ¢deB18 anB18 2017 4kB17 3kB17 2kB17 1kB17 2016
OGOopPOT PO3HUYHOM TOProBnU
f0;2 ¥ COOTE. MEPUOAY MPSABIYLIETO ) 4 2,2 2,0 1,8 2,7 1,3 3,3 2,0 09 -16 -46
B % K npeAbiayLiemy nepuogy (SA) 0,3 0,3 0,3 01 02 0,7 0,7 0,7 1,2
npOAOBoanTBeHHbIe TOBapbl
f0;2 ¥ COOTB. MEPUOAY MPSABIYLIETO ) 4 2,0 2,1 1,8 2,0 1,1 3,5 2,3 03 23 50
B % K npeAbiayLemy nepuody (SA) 0,2 0,0 0,4 02 01 0,5 1,2 0,6 1,5
HeﬂpOAOBOHI:CTBeHHI:Ie TOoBapbI
f0;2 ¥ COOTE. NEPUOAY MPEARIAYIIEro 5 23 1,8 1,8 3,3 1,5 3,0 1,8 16 08 42
B % K npeAbiayLemy nepuody (SA) 0,0 0,5 0,4 03 05 0,7 0,4 1,0 1,0
MnaTHble yecnyru
fo;g’ ¥ COOTB. NEPUOAY MPEABIAYIISTO ) o 2,0 1,7 1,5 2,9 0,2 0,5 0,2 0,6 0,2 0,7
B % K npeAbiaywemy nepuoay (SA) 01 07 0,4 04 04 0,5 0,3 0,3 0,0

UemoyHuk: Poccmam, pacyems! MuHakoHoMmpassumusi Poccuu.

31 mas 2018 roga
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauum

Tabnuua 3. Noka3zaTenn UHBECTULMOHHON aKTUBHOCTHU

anp.18 1kB18 wmap.18 ¢eB.18 aAHB.18 2017 4kB17 3kB17 2kB17 1kB17 2016

WHBecTMLUM B OCHOBHOW KanuTan
B % K COOTB. nepuogy npeabigyLiero

roga 3,6 4,4 6,4 2,2 5,0 1,4 0,2
B % K npeapigywemy nepuogy (SA) 0,4 1,9 0,4 1,6 0,9
CTpouTenbLCcTBO

rBOZ‘; K COOTB. NEPUOAY TIPSABIAYIIETO 4 4 40 97 -0,2 02 -14 -06 00 -26 -45 2.2
B % K npeapigywemy nepuoay (SA) 1,7 -1,0 -1,9 0,0 -0,4 -0,8 -0,2 -0,6 -0,4
MpovnsBoacTeo MHBECT. ToBapos®

rBOZ‘; K COOTB. NEPUOAY MPEAslAyWero 5 5 4,0 1,1 57 100 47 77 36 50 19 -14
B % Kk npeabigywemy nepuogy (SA) -0,7 -1,4 -1,9 -0,5 -1,5 3,9 -0,3 1,9 2,0

NMNopT MHBECTULIMOHHLIX TOBapoB
13 CTpaH AanbHero 3apy6exbs

()
. ;{‘; K COOTB. MEPUOMY MPEABIAYETO 975 249 180 35,3 235 285 250 256 344 297 2,6
B % Kk npeabiaywemy nepuogy (SA) 0,4 5,3 0,4 3,5 -2,4 1,1 7,1 10,5 5,9
®dusnyecknn o6bLEM MMMoOpTa
MHBECTULIMOHHbLIX TOBapoB®

B % K COOTB. NEproAy NpeablayLIero 28,5 15,8 35,2 388 406 527 588 388 5,0 5,5

rona
B % Kk npeabigywemy nepuogy (SA) -6,8 -6,9 5,8 -9,7 4,2 13,8 16,8 9,5
Fpy3onepeBo3ku WHBECT.
ToBapoB®

()
foﬁ/;’ak COOTB. NEPVIOAY MPEALIAYLLETo 7.2 2,4 -8,1 7.1 129 -48 40 -104 64 32 52

UemoyHuk: Poccmam, pacyems! MuHakoHoMmpa3ssumusi Poccuu.

* iHAeKc NPON3BOACTBA MHBECTULIMOHHBIX TOBAPOB PACCUMTaH Ha OCHOBE MHIEKCOB (U3NUYECKOro 06bemMa NPOM3BOACTBA
OTAesbHbIX BUAOB 9KOHOMUYECKON AesiTeNbHOCTH, AONM pacCunTaHbl Ha OCHOBE CTOMMOCTHbIX 06bemoB oTrpy3sku B 2016 rogy no
KaXZoMy BUAY OESTENbHOCTU.

MHAekc nmnopTa MHBECTULIMOHHBIX TOBApOB paccyuTaH Ha OCHoBe (hM3nyeckux 06bEMOB UMMOPTa OTAENbHBIX TOBApPOB, 40N
paccyuTaHbl Ha OCHOBE CTOMMOCTHbIX 06 beMOB MMMNOPTa B TEKyLLEM rofy Mo KaxaoMy ToBapy.
® MiHAeKc Norpyskn MHBECTULIMOHHBIX TOBAPOB XXeNe3HOA0POXHbLIM TPAHCMOPTOM PacCUNTaH MyTeM HOPMUPOBAHMUS CYMMbI MOFPY3KM
TPeX TUMOB rPy30B — CTPOUTENbHbBIX FPY30B, LIeMEHTa U MalunH 1 06opyaoBaHus.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauum

PbIHOK Tpyaa

YpoBeHb 6e3paboTuLbl OCTAaeTCA Ha YPOBHAX, GIIM3KUX K UCTOPUYECKUM MUHUMYMaM.

B anpene 4ncneHHOCTb Kak 3aHATbIX, Tak U 6e3paboTHbIX (C yCTpaHEHNEM CE30HHOCTM) NMPaKTUYECKU He
M3MeHunach no cpaBHEHWUO ¢ MapToM. B pesynbTate 6e3paboTtuua coxpaHunacb Ha yposHe 4,8 % SA,
OnM3koM K JOCTUTHYTOMY B ¢peBparie UCTOpUYEcKOMY MUHUMYMY (4,7 % SA). CHmkeHne 6e3paboTtuupl
NOATBEPXKAAETCA M OaHHbIMKM CNyx0 3aHATOCTU: cpedHee KONMMYeCTBO MPETEHAEHTOB Ha BaKaHCUIO
(k03P PMLMEHT HANPSHXKEHHOCTN) AEPXKUTCA HA PEKOPOHO HU3KMX YPOBHSIX NOCIE ABYX NeT HENPEPLIBHOMO
CHWXEHUS.

CHmxeHne ©6e3paboTuubl B Tekyllem rogy OOycrnoBneHo, B MEpBYK oyepedb, OrpaHUYeHusIMU CO
CTOPOHbI MpeanoXeHns TpyaoBbiX pecypcoB. YMcneHHOCTb pabodert cunbl 3a nocriefHue 8 mecsueB
NpakTU4ecKn He U3MeHunacb, Npy 3TOM CNPOC Ha Hee MPOLOMKaeT yBeNnuuMBaTbCA B YCMOBUSAX pocTa
3KOHOMMYECKOW aKTUBHOCTMW.

Puc. 13. Bespabotuua 6nuska k uctopuyeckm Puc. 14. ... yTo noaTBepkAaeTCA AAHHLIMU

MUHUManbHbLIM YPOBHSIM. .. rocyaapCcTBEeHHbIX CIYK0 3aHATOCTH
% K ymcn. % Kk pab. yen.Ha 100
HaceneHusa cune BaKaHcui
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65 - L 6,5 250 1
6.0 200 +
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2011 2012 2013 2014 2015 2016 2017 2018 2008 2010 2012 2014 2016 2018
YPOBEHb 3aHATOCTU, Sa KO3 PULMEHT HANPSPKEHHOCTH
ypoBeHb 6e3paboTuLibl (NpaBasd Lwkana), sa KO3 (PULUMEHT HanpsXKEHHOCTH, Sa

UemoyHuk: Poccmam, pacyemsi MuHakoHompa3ssumus Poccuu. Hemoyruk: Poccmam, pacyemsi MuHakoHompa3ssumus Poccuu.

CyLIJ,eCTBEHHoe YCKOpeHue pocTta 3ap360THbIX nnaT B 1kB18 HaGnoganocb Kak B YaCTHOM, Tak U B
rocygapcrtBeHHOM CeKTope.

dakTmyeckun Temn pocTta 3apaboTHbIx Nnat B MapTte coctaBun 11,3 % r/r B HOMUHaNbHOM BbIP@XEHUU U
8,7 % r/r B peanbHOM BblpaxeHuu (B uenom 3a 1kB18 — 12,7 % r/r n 10,2 % r/r cooTBeTCTBEHHO). [NpU
3TOM OTYEeTHble [aHHble 32 MapT BHOBb MPEBLICUNWN NpeABapUTENbHbIE OLEHKW, OMyOIIMKOBaHHbIE B
anpene.

Beicokne Temnbl pocTta 3apaboTHOM nnaTtbl B Hayane TeKyllero roga CBsi3aHbl, B MEPBYK o4vepenpb, C
noBbILLEHMEM OMNNatbl Tpyaa OmMKeTHbIX PpaboTHMKOB, B TOM YMUCIE B pamMKax BbIMOMTHEHUS «MaMCKMX»
yka3oB [lpesugeHta Poccuiickon ®epepauun. 3apaboTHas nnata B coumanbHoM cektope B 1kB18
yBenuuunace Ha 24,5 % r/r B HOMVHanNbLHOM BblpaXeHun (B MapTte — Ha 22,5 % 1/r).

Mpu 3TOM LieneBble OPUEHTUPLI NO CPeaHErogOBOMY YPOBHIO OMfaThl TPyAa, YCTAHOBIEHHbIE yKazamu
Mpe3ngeHTa Poccuiickon depepaumm, OCTUTHYTEI yKe B Hadane roga. Takum obpasom, BHYTpUrogosas
AVHaMuKa 3apaboTHbIX nnaT B TeKywem rogy He 6yaeT MMeTb 0ObIYHOM CE30HHOCTM, YTO MpuBedeT K
CHWXKEHUIO UX rogoBbIX TEMMNOB pPoCTa BO BTOpon nososuHe 2018 roga.

PocT HoMMHanbHbIX 3apaboTHbIX NnaT BO BHEOKIKETHOM CekTope B MapTe 3ameanuncsa o 9,4 % rir
nocne pocta Temnom 6Gonee 10 % r/r B sHBape—deBpane, OOHAKO MNO-MPEXHEMY CYLLECTBEHHO
npeBbilaeT MHpNsAUn0. BbicokMe Temnbl pocTa 3apaboTHbIX MnaT B YacTHOM CEKTOpPE CBsA3aHbl C
TEHOEHUMAMU Ha pbliHKE TPyAa, KOTOPbIN (PYHKLUMOHMPYET B YCNOBUSAX, BNM3KMX K AeduunTy.

HakoHeL, AgononHutenbHbIM hakTopoM pocTa 3apaboTHbIX MnaT Kak B OHOOXeTHOM, Tak U B 4acTHOM
CeKTope ABNAeTcHd NoBblLIeHWe MUHUManbHOro pasmepa onnatbl Tpyaa (MPOT), kotopbin ¢ 1 aHBaps
2018 roga 6bin yctaHoBreH Ha yposHe 9489 pybrnen, nnu 85 % BenuymHbl NPOXUTOYHOrO MUHUMYMA, a C
1 Mas gosedeH A0 YPOBHS MPOXUTOYHOrO MuHuMmyma (11163 pybnen).
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MMHMCTepCTBO 9KOHOMUYECKOoro pasButus

Poccuickon Pegepauum

Puc. 15. [MpoaomkaeTc AMHaMMuHbIA pocTt Puc. 16. ... Ha hoHe aKTMBHOrO pocTa onnaTtbl TPyAa B
3apaboTHOI NnaThbl... COLMAaNIBHOMICEKTORE
% rir % r/r
15 1 27 4
10 24 1
21
° J\/\/\\ 18 -
0 . vI\ . 'Avnv A . 15 4
5 A 12 A
9 E
-10 A 6
-15 3 T T T
2013 2014 2015 2016 2017 2018 AaHB.17 anp.17 nion.17 oKkT.17 sHB.18

peanbHas 3apnnaTa

coumanbHbI CEKTOp

npo4ve Buabl AeATENIbHOCTN

UemoyHuk: Poccmam, pacyemsi MuHakoHompa3ssumus Poccuu.

Anpernb 2018 — oyeHka Poccmama.

Ta6nuua 4. NMokasaTtenu pbiHKa TpyAa

Uemoyruk: Poccmam, pacdemsi MuHakoHompa3ssumusi Poccuu.

anp.18 1kB18 map.18 ¢deB.18 aHB.18 2017  4xB17 3kB17 2kB17 1kB17 2016

PeanbHas 3apaboTHas nnaTa
B % K  COOTB. nepvoay
NpeaayLLero roga 78 10,2 8,7 10,5 11,0 3,5 5,9 3,1 34 18 08
B % K npeabiayLemy nepuoay (SA) 0,1 4,0 -0,1 0,9 2,6 2,4 0,7 23 0,3
HomunHanbHas 3apaboTHas nnaTa

()
8 % K coote.  Mmepuomy g, 157 113 12,9 13,4 7.3 8,6 6,6 7,7 6,5 7.9
npeabigyLlero roga
B % K npeaplaywemy nepuogy (SA) 0,6 4,1 0,3 1,0 2,4 2,9 1,6 3,0 0,2
PeanbHble pacnonaraemblie
aoxoabl
B % K cooTB.  nepuoay 1,0/ -7,1 ) ) ) ) -0,5/ )
MpeLyIyLLIero rofa 5,7 317 4,5 4,2 01 1,7 1,0 2,0 2,9 o5 5,8
B % Kk npeabigywemy nepuogy (SA) 0,6 1,6 -0,1 1,2 0,5 0,6 0,5 -0,7 -0,1
B % K COOTB. nepuogy }
npeabigyLero roga € VUCKN. 4,5 ggé 4,0 3,9 ggé -1,0 -1,0 -1,8 -2,2 1656/7 -4,8
BantoThbl, HEABMKMMOCTN ! ! !
YucneHHocTb pabouen cunbi*

0,
8 % Kk coots. nepuopy g4 0,0 0,1 0,2 0,4 07 06 -10 09 -03 0,1
npeabigyLero roga
MIH. yen. (SA) 76,3 76,3 76,3 76,2 76,3 76,2 76,0 76,0 76,3
YucneHHoCTb 3aHATbLIX*

0,
8 % Kk coots. nepuoay g 0,5 0,5 0,8 0,1 03 03 08 05 0,1 0,1
npeaplayLero roga
MIH. yen. (SA) 72,6 72,6 72,6 72,6 72,6 72,3 72,0 72,0 72,3
YucneHHocTb 6e3paboTHbIX*

0,
B % K coOTB.  nepuomy g,  gg 7.4 -10,0 -8,7 65 57 55 89 60 -05
npeaplayLero roga
MIH. yen. (SA) 3,6 3,6 3,6 3,6 3,7 3,9 4,0 4,0 4,0
YpoBeHb 3aHATOCTU®
(B %)K Hacenenuio B Bospacte 1572 g grg g5 g 65,8 65,7 657 654 653 656
SA , , , , , , , , )
YpoBeHb 6e3paboTuubi**
B % K paboueit cune /SA 4,9/48 51/48 5048 5047 5249 52- 5151 5053 52/53 55/52 55-

* [laHHble 3a 2016-2017 e2. npedcmasiieHsi 1o 8o3pacmHoli epynne «15-72 2o0a», 3a 2018 200 — o so3pacmHoli epynne «15 nem u

cmapuwey». Ce30HHas oyucmka Ha 0aHHbIX Mo eo3pacmHol epynne «15—72 eodax.

** [laHHble 3a 2016 200 npedcmasneHsbl o so3pacmHol epyrnne «15-72 2o0a», 3a 2017-2018 200 — o 8o3pacmHoll epynne «15 nem u

cmapuwey. Ce30HHas oyucmka Ha 0aHHbIX Mo eo3pacmHol epymnne « 1572 eodax.
UemoyHuk: Poccmam, pacyems! MuHakoHoMmpadsumusi Poccuu.

e yyeTom/ 6e3 yyeTa eAMHOBPEMEHHOW AEHEXHOM BbINmaThl NEHCUOHepPaM B pa3mepe 5 Tbic. pybriei B sHBape 2017 ropa.

31 mas 2018 roga
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauum

BaHKOBCKUM ceKTop

CTPYKTYpPHbLIN NPOodUUMT FIMKBMOAHOCTA NPOAOIXUN yBenuuuBatbcAa. CpeaHeaHEBHOE 3HayeHue
nokasaTens Bblpocrno ¢ 3,4 TpnH. pybnen B mapte go 3,7 TprH. pybnen B anpene. B mae pacluupeHue
CTPYKTYpHOro npoduuuta npogormkmnoce (oo 3,9 TprnH. pybnen B cpeaHeM 3a Nepuod C Hadana
Mecauas). OCHOBHbIM MCTOYHWKOM MpPUTOKa CpPeAcTB B GaHKOBCKUIM CEKTOP OCTalTCd onepaumu no
cyeTaMm pacLUMPEHHOro MpaBUTENbCTBA. 3a siHBapb—anpenb NPUTOK CPeACcTB MO YKa3aHHOMY KaHany
coctaBun 482 mnpa. pybnen u dopmupoBancd rnaeBHbiM obpa3om 3a cyeT peanu3auum mep no
npegynpexaeHnto 6aHkpoTcTBa oTAeNbHbIX 6aHKOB. B 9TUX ycnoBusax nocrnefoBaTensHO yBenuuMBancs
obbem [Oeno3nToB KpeauTHbIX opraHmsaumi B bBaHke Poccun. Kpome Toro, BaHk Poccuu npogormkan
MCNonb30BaTb KYNOHHbIe 0bnuraumm ons ctepmnmaaumm n3bbITO4HOro o6 bema NMKBUAHOCTH.

Puc. 17. KpeantHbIN nopTdenb NPoAomKu pocT Puc. 18. BepoaTHO npogormkeHue TpeHaa Ha
CHMXEHME NMPOLIEHTHbIX CTaBOK

% rr %
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-20 - 6 T T T T T T
2014 2015 2016 2017 2018 2012 2013 2014 2015 2016 2017 2018
KPeauTbl KOMMNaHUsIM 1 Kopr. obnvraumm [eno3unTbl HaceneHus (Ceblle roaa)
KpeauTbl HaceneHuo (KpOMe >XUMULLIHBIX) KoprnopaTuBHbIE KpeauTbl (CBbILLE roaa)
XUNWLLHBIE KpeauTbl O®3 (10 neT), beckynoHHas [OXOOAHOCTb
UcmouHuk: baHk Poccuu, pacdemsi MuHakoHoMpassumusi Poccuu. UcmoyHuk: baHk Poccuu, pacdemsi MuHakoHoMpassumusi Poccuu.
BantomHas nepeoueHka UCKIYeHa. BanomHas nepeoueHka UCKIYeHa.

KopnopaTuBHbIn KpeauTHbIA nopTdens npogomkun poct. B anpene ob6beM KpegutoB
HerHaHCOBbLIM opraHusaumam Belpoc Ha 3,7 % r/r’ (8 mapTe — Ha 4,4 % r/rg). Mpn aTom B hbMHaAHCOBO
YCTOMYMBOM CErmMeHTe OaHKOBCKOro CekTopa mno-npexHemy HabnogaeTcs 6onee akTMBHOE pacluupeHune
KpeaouTOBaHWsA: MPUPOCT KPEAWTHOrO MOPTEENS, pacCYMTaHHbIA MO COMOCTaBMMOMY Kpyry OaHKoB, B
anpene coctasun 6,6 % r/r’ nocne 6,0 % r/r’ B MapTe. Kpome TOro, onepexatowumm tTemnamm pactet
nopTdens kopnopaTuBHbIX obnuraumn (+27,4 % r/r B anpene). B uenom koprnopaTtMBHOE KpeguToBaHue
pacTeT TEMIMOM HWXE CPedHEro YpOBHS MPOLEHTHbIX CTaBOK W, COOTBETCTBEHHO, ABMSETCS (hakTopom
noAagepXxaHns NpoM3BOACTBEHHOW AEATENbHOCTU, @ HE ee pacLUMPEHUS.

PO3HUYHBIN KpeaUTHbIN NopTdernb No-npeXHeMy pacTeT onepexalrWmMMmm TeMnaMmm.

Temn pocTa I'IOpTCbeJ'IFI XUNMUWHBIX MNOTEeYHbIX KpeauToB B MnocrneaHne Mecdubl nocrneanoBaTtesibHO
yckopsincst (B anpene — Ao 19,7 %/’ nocne 18,8%r/° B ¢eBpane). OAHOBPEMEHHO OGBEM
npeaocTaBlieHHbIX XUIMULHBIX KpeauToB, BblAAdHHbLIX 3a MeCALl, CTa6V|J'II/|3I/IpOBaJ'ICF| Ha YPOBHSAX, Onmn3KNX
K NICTOPUYECKOMY MaKCMMyMy, OOCTUTHYTOMY B AHBaApe TeKyLllero roaa. ﬂpM 9TOM MNPOLUEHTHble CTaBKKu Nno
BHOBb BblaBaeMbIM KpeauTtam NpoaosKakT CHMXEeHue.

MoTpebuTenbCckoe KpeauTOBaHUE TakKe pacTeT BbiCokumu Temnamu (14,1 % r/r° B anpene nocre
13,3%r/r’ B mapTe). lNpyu STOM aHHyanuaupoBaHHbIW TemMn pocTa 3a Mecsdl (C Koppekuuen Ha
Ce30HHOCTb) B anpene yckopunca o 18,4 % m/m SAAR® ¢ 17,3 % m/m SAAR® B MapTe W npesblllaet
CpefHu ypoBeHb MPOLIEHTHLIX CTABOK MO MoTpebuTensckum kpeguTtam. Kpome Toro, Temnbl pocTa
noTpebuTenbCKMX KPeAUTOB OCTAKOTCA BbilLE HOMUHASBbHBIX TEMMNOB POCTa 3apaboTHLIX NnaT, YTO MOXeT
CBUAETENLCTBOBATbL O JOJNITOCPOYHOM HEYCTOMYMBOCTI pOCTa NOTPEOUTENBCKOrO KPeANTOBaHUS.

8 Mo cocTosiHMio Ha 30 masi.
° BantoTHast nepeoLieHKa UCKMIoYeHa.
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MuHUCTEPCTBO 3KOHOMUYECKOIO pa3BUTUA
Poccuickon Pegepauumn

Puc. 19. Bbigaya KMNuUWHbIX KpegUTOB HaXOOUTCA Ha Puc. 20. Temn pocTa noTpeo6UTENbLCKUX KpeauToB
UCTOPUYECKUX MaKCUMyMaX cTabunusmpyeTcsi Ha BbICOKUX YPOBHSAX
mripa.py6. % MITH. pY6. %
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NpoLeHTHasi cTaBka, Mp. OCb

npupocT NoTpe6. KPeAUTOB 3a CKOMb3SILLMIA rof,
notpeb. kpeautsl (% r/r), Np. ocb
® notpeb. kpeautsbl (M/Mm SAAR), nNp. ocb

UemoyHuk: baHk Poccuu, pacdemsl MuHakoHoMpa3eumusi Poccuu.

UcmoyHuk: baHk Poccuu, pacyemsl MuHakoHoMpa3seumusi Poccuu.
BarntomHasi nepeoyeHKa UCKITIo4eHa.

YpoBeHb NPOCPOYEHHON 3aAO0IMKEHHOCTU MO KpeauTam (OU3MdYeckuM nuuamMm yCTOMYMBO CHWXKaeTcs
(8o 6,4 % B anpene) B yCNoBUSX LUMPOKNX BO3MOXHOCTEN ANS perHaHCPOBaHUSA paHee NofyyYeHHbIX
KpeauToB. B TO e BpemMs B yCrnoBUsX NOKa BAMOro pocta KOPNopaTUBHOIO KPeauTOBaHWS YpPOBEHb
NPOCPOYEHHOWN 3aJ0MKEHHOCTU MO KOPMOpaTUBHLIM Kpeautam octaetca ctabuneHbimM (6,9 % B mapTe n
anpene, Ha ypoBHe oKomno 7 % JaHHbIA NokasaTenb Haxoautcs ¢ cepeamHbl 2016 roga).

Puc. 21. lNMpocpoyeHHasa 3aa0MKeHHOCTb NO KpeanuTam

HaceJieHUIo nocriegoBatesibHO CHMXaeTcs

Puc. 22. [leno3uTbl HaceneHusi pacTyT,
obecneynBasi yCTONUYMBYIO pecypcHyto 6a3y
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UemoyHuk: baHk Poccuu, pacdemsl MuHakoHomMpassumusi Poccuu.

UcmoyHuk: baHk Poccuu, pacyemsl MuHakoHoMpa3sumusi Poccuu.
Banom+as nepeoueHka ucknodyeHa

31 masa 2018 roga
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MMHMCTepCTBO 9KOHOMUYECKOoro pasButus

Poccuickon Pegepauum

Ta6nuua 5. NMokasaTenun 6aHKOBCKOro cekTopa

anp.18 wmap.18 ¢eB.18 aAHB.18 4kB17 3kB17 2kB17 1kB17 2016

KniouyeBas ctaBka (Ha KOHel, nepuoaa) 7,25 7,25 7,50 7,75 7,75 8,50 9,00 9,75 10,00
MpoueHTHbIe cTaBKU, % roaoBbIX
Mo py6neBbiM kpeauTam HeUHAHCOBLIM 9.2 9.2 8.6 97 10,2 10,9 11,9 13.0
opraHusauuam (cebiwe 1 roga)
Mo pyGrneBbIM XUNULLHBIM KpeauTam 9,6 9,7 9,8 9,9 9,8 10,5 11,3 11,8 12,5
Mo pybnesbIM Aeno3utam uranuyy 6.2 6.4 67 6.5 6.8 6.9 7.4 8.4
(cBbiwe 1 roga)
KpeauT akoHomuke, % r/r* 7,1 7,4 6,5 5,8 3,1 1,3 -0,1 -2,6 0,0
XKunuwHele kpegutbl, % r/r* 19,7 18,8 17,7 16,4 14,1 12,4 11,1 11,1 12,4
MoTtpebutensckune kpeantol, % r/r* 14,1 13,3 12,5 12,2 9,4 4,8 1,0 -3,0 -9,5
Kpeoutbl opraHunsaumsam, % r/r* 3,7 4,4 3,5 2,9 0,1 -1,0 -1,8 -4,3 0,7
Bblgaun XMnuwHbIX py6neBbIX KpeauTos,

A IWHBIX Py pea 66,4 598 923 1080 647 41,3 31,9  -10 26,7

% rir

UemouHuk: BaHk Poccuu, pac4emsi MuHakoHompassumusi Poccuu.
*[1aHHbIE C UCKITIOYEHNEM BarntOTHOW NepeoLeHKN.

31 mas 2018 roga
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauum

MmobGanbHble pbIHKK

LleHa Ha HedTb Mapkm «HOpanc» B cepeguHe anpens npeBbicuna 70 gonn. CLUA 3a 6appenb
(B cpeoHeMm 3a mecsay — 69,1 ponn. CLUA 3a 6appenb no cpaBHeHuto ¢ 63,6 gonn. CLUA 3a 6appenb B
mapTe). Katanuszatopom pocta HedTAHbIX KOTMPOBOK CTano HapacTaHue HeonpeaeneHHOCTU
OTHOCUTENbLHO npoaneHus sgepHon caenkn ¢ MpaHom. MNocne obbseneHnss CLUA 8 mas o Bbixoge u3
cOenku LeHbl Ha HedTb nNpogomkunu poct (go 75-80 gonn. CLUA 3a 6appenb).

Hapagy c¢ reononutuyeckumun cpaktopamu, NOAAEPXKKY LeHam Ha HedTb NpoaormKaeT oKa3blBaTb
CHUXeHue 0ob6bium B cTpaHax OlMEK+. [Npu 3TOM BbICOKME YPOBHU BbINOMHEHWSI COrnalleHnsi ctpaHamum
OlNEK (6bonee 160 % B mapTe ¥ anpene) ceaA3aHbl B TOM uucre ¢ nageHnem aobblun HedTu B
BeHecyane, koTopoe 06YyCnoBneHO yXyALIEHMEM 3SKOHOMMYECKOW CuTyauum B CTpaHe. YpoBeEHb
BbINOMHEHNS cornawleHna crtpaHamu, He Bxoaswmumu B OFMEK, Ha npoTsikeHuu nocnegHux LecTu
MecsiueB octaeTcsa Huke 100 %.

B koHUe Mas ueHbl Ha HedTb CKOPPEKTUpOBanNuCb nocne 3asasneHnn npegcrasmtenen ctpaH OMNEK+ o
BO3MOXHOM CMSAM4EHUM YCMOBWIW COrMaweHuMs Ha cnegywouwem 3acegaHum B BeHe, «koTopoe
3annaHMpoOBaHO Ha 22 UIOHS.

B CLIA npogomxaeTca akTMBHbIN PocT [obblin HedTW, KOTOopas C Hayana roga yBenuyunacb Ha
0,9 MnH. 6app./cyT|<|/|10 n gocturmna 10,7 MnH. 6app./cyT|<v|1°. BmecTte ¢ Tem HapacTawowmn geduunt
TpybONpPOBOAHBLIX MOLWHOCTEN B Texace, rae pacnofioXeHbl KpyrnHenwune crnaHueBble MECTOPOXAEHUS,
OrpaHnM4MBaET IKCMOPTHLIE BO3MOXHOCTU aMEePUKaHCKMUX NPOU3BOAUTENEN.

Puc. 23. CornaweHune OMNEK+ oka3sbiBaeT nogaepxky Puc. 24. o6bivya Hecptn B CLLUA GbeT pekopabl
LeHaMm Ha HedpTb

Tbic Gapp./ MIH 6app. /
CyTKU CYTKU
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-3 000 - 7.5 . . . .
corn es anp WIOH aBr OKT Aek deB anp 2014 2015 2016 2017 2018
ONEK He-OMNEK fiusua exeHeerbHbIe OLEHKN
Hurepus m— CLUA === dhcpekT eXeMeCsUHbIE OLieHK (Gornee TouHbIE)
UcmoyHuk: MuHaHepzo CLLA. UcmoyHuk: MuHaHepao CLLUA, Baker Hughes.

Ha manckom 3acegaHMm no AeHeXxHo-kpeautHon nonutuke ®PC CLUA oxupgaemo octaBuna
CTaBKU 6e3 U3MEHeHUN.

Mocne noBblweHus Ha 25 6.n. B mMapte KomwuteT no oTkpbiTbiM pbiHkam PPC CLUA coxpaHun
NPOLEHTHYI CTaBKy Ha ypoBHe 1,50-1,75 % rogoBbix Ha 3acedaHun 1-2 mas. PeweHue coBnamno ¢
OXUOAHVAMU  YYaCTHWKOB pblHKA. MeamaHHbll nporHo3 u4neHoB KomwuteTa ykasbiBaeT B obLien
CINOXHOCTW Ha TPY MOBbLILLEHUSA CTaBKM B TEKYLLIEM rogy U CTONbKO Xe nosbiweHun B 2019 roay. B npecc-
penuse no utoram 3acefaHnsi OTMEYalTCA CUIbHbIE [AaHHble MO PbIHKY TPyAa, a Takke yBenudeHue
TeMmnoB 6a30Bon MHGNAUUKM, KOTopast B MapTe yckopunacb Ao 1,9 % r/r n BNnoTHyo npubnuaunacb K
uenm 2 %. YneHbl Komuteta oxugalwoT 3akpenneHns WHPMAUMM Ha JOCTUrHYTbIX YPOBHSAX B
cpegHecpo4YHOM nepcnekTmBee.

C cepeauHbl anpens ykpenneHue gonnapa CLUA n poct AoxoaHoCcTen Ka3Ha4Yenckux obnurauummn
oKa3sblBanu gaBrieHWe Ha BanioThbl pa3BMBaKOLWMXCSA CTPaH.
C Havana anpensi goxogHoctu 10-neTHux rocygapctBeHHbix 6ymar CLUA pocnn, a B cepegvHe mas

Bnepeble ¢ 2014 roga nNpPEBLICUM MCUXONOrMYeckuin ypoBeHb 3 % (B KOHUE Mecsua LOXOOHOCTU
CKOppeKkTMpoBanucb [0 YypoBHen 2,8-2,9 %). PocT [OXOOHOCTEW aMepuKaHCKMX obrnurauun

10 Mo paHHBbIM exeHedenbHON CTaTUCTMKM Ha 18 mas.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauum

conpoBoxaancs ykpenneHuem gonnapa CLUA oTHocuTensHO MMPOBBIX BantoT: nHaekc DXY ¢ cepeauHbl
anpens Bblpoc Ha 4,8 %™, [ononHutensHbIM hakTopoOM HeonpeaeneHHOCTN ANl UHBECTOPOB B anpere
n mae ctanu neperosopbl Mexay CLUA n Kutaem OTHOCUTENBHO BBEAEHWS B3aUMHbIX TOProBbIX
OrpaHnYeHunn.

B 3Tux ycnoBusx MHOEKC KypcoB BanioT passuBarowmuxcsa ctpadH JP Morgan ¢ 16 anpensa cHU3unca Ha
4,8 %", Jinpepamn nageHus ctan apreHTUHckui neco (-18,9 %11), 4YTO ObINIO CBSI3AHO C OMaceHUsIMU
WHBECTOPOB OTHOCUTENbHO (PMHAHCOBOW CTabunbHOCTM B cTpaHe. [lpy 3TOM BONMHa pacnpogjax
PUCKOBbLIX aKkTUBOB 3aTPOHYMa n Apyrve pasBuBaloLLMecs pbiHKA. BantoTbl naTMHOaMepuKkaHCKUX CTpaH
(Konym6umu, Mekcuku, Yunmn, Bpasunuu) notepsnu 5-9 %' cToMmMocT, B TO Bpemsi Kak BarioThl
KpynHenwmnx cTpaH LleHTpanbHon n BoctouHoi EBponbl ynanun oTHocutenbHo gonnapa CLUA Ha 7—
9 %",

HecmoTps Ha GnaronpusATHYO KOHBLIOHKTYPY CbIpbeBbIX PbLIHKOB, B anpene—mae pyonb, Kak u
OONbLWMHCTBO BanioT CTpaH ¢ POPMUPYIOLWMMUCA PbIHKaMK, Haxoguscs noa AaBrieHMeM Ku3-3a
BONATUMBHOCTM HA MMPOBBLIX (PMHAHCOBBIX PbIHKAX W CHMKEHUS CKMOHHOCTU K PUCKY rnobanbHbIX
uHBecTopoB. Ewe ogHum daktopom ocnabneHusa pybns cTan BBEAEHHbIN B Havane anpens
OOMOMHUTENbHbBIA CAHKLMOHHbLIA NaKeT B OTHOLLEHUN POCCUNCKUX KOMMAHWUIA U rpaxaaH.

BmecTe ¢ Tem Tekylwlas cutyaums He co3gaeT Kakumx-nmbo puckoB ans mHaHcoBown ctabunbHocTw. B
aTmx ycnosuax baHk Poccum B mae npoBoavn onepauuy no MOKyrnke MHOCTPaHHOW BamioTbl B pamkax
6I0)KETHOTO MpaBuna B CTaHAapTHOM pexume. O6beM Nokynok ¢ Hayana masi™™ cocTasun 4,6 mnpa.
ponn. CWA (B anpene — 3,4 mnpa. gonn. CLUA).

Puc. 25. B anpene poct AOXO4HOCTEN aMepPUKAHCKUX Puc. 26. ... yTO OKa3bIBano AaBreHue Ha BantoThbl
obnurauun conpoBoXaancs ykpenneHuem gonnapa CTpaH ¢ (hopMUPYHOLLMMUCA PbIHKaMK
CUA...
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UcmouHuk: Bloomberg, pacyemsr MuHnakoHompazeumusi Poccuu. UcmoyHuk: Bloomberg, pacvemsi MuHakoHompaseumus Poccuu.

™ Mo cocTosHMio Ha 30 Masi.
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