JIMKBUOHOCTDb
BAHKOBCKOI'O CEKTOPA
N POPNHAHCOBbDIE PblIHKW

N2 11 (57) « Hos16pb 2020 ropa

MHPOopMaLUMOHHO-aHaNUTUYECKUNA KOMMEHTapUn

10 pekabpst 2020 ropa



JIMKBMOHOCTb BaHKOBCKOrO CeKTopa M GYHAHCOBbIE PbIHKM
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B HosiGpe CTPYKTYPHbIN MPOPULNT JIMKBUAHOCTU CHU3WICS Ha GOHe OTTOKa CpencTB 3a CcYeT
pasmeleHmna OP3 1 ynnaTbl HanoroB. NPoOrHoO3 CTPYKTYPHOro npoduumTa MIMKBUOAHOCTM Ha KO-
Hew, 2020 r. coxpaHeH Ha ypoBHe 1,0-1,4 TpnH py6. C y4eTOM poCTa pacxonoB biogykeTa B fe-
Kabpe.

Cnipeq, cTaBOK MexxbaHkoBCKoro kpegmtoBaHusa (MBK) k kntoueBom ctaBke baHka Poccum pac-
LWMPUIICS B pe3yribTaTe CHMDKEHMS Crpoca Ha pybnu Ha GOHe COKpaLLeHUs OTTOKa NMMKBUOHOCTU.
Cnpepf, cTaBOK B CErMeHTax «BasltoTHbIM cBomn» U MBK cyauncs ns-3sa ysennmyeHust npennoxe-
HWS BantOTbl M COKpPALLEHUS CMpOCca Ha HEE Ha AEHEXHOM pPbIHKE CO CTOPOHbI KPYMHbIX 6aHKOB,
06CNY>KMBAKOLLMX 3KCMOPTEPOB.

Hos6pb Obln MO3UTMBHBIM MecsiueM Anst GMHAHCOBbIX PbIHKOB. 3aBeplueHue BbibopoB B CLUA,
HOBOCTW O BbICOKOMN 3PPEKTUBHOCTU BaKLMH OT KOPOHABMpPYCa M O BO3MOXXHOCTU UX CKOPO-
ro MCMNoJIb30BaHUSA CNOCOBCTBOBANIM POCTY PbIHKOB B GOMbLIMHCTBE Pa3BUTbIX CTPaH U CTpaH
C GOopMUpYHOLLMMCS PbIHKOM, B TOM uucrie 1 B Poccun.

B okTabpe Habntoganocb ocnabneHne cbeperatesnibHOM aKTUBHOCTW HaceNeHus, B TOM Yucne
3a CYET CHU3MBLLENCS peasibHOW OOXOOHOCTM BK/IAAOB, @ TakK)Ke pacTyLLEero Cnpoca Ha pbliHKE
HEeOBWXMMOCTM, BbIpaXkatoLLEerocsi B pOCTe OCTaTKOB Ha CYETax 3CKPOyY.

B ceHTabpe cpegHMe CTaBkM MO OONTOCPOYUHbIM KOPMOPATUBHbBIM M PO3HUYHbBIM KpeguTamM 06-
HOBU/IM UCTOPUYECKME MUHUMYMbI. B OKTAOpEe CHWXEeHMe CTaBOK MO KpeauTaM HaceneHuto
Ha CpokM cBbiwe 1 roga NpoaoSKMIOCh.

B okTs6pe yBEpPEHHbIN POCT KPeOUTHOM aKTUBHOCTM HabMoJancs Kak B KOPMOpaTUBHOM, Tak
M B PO3HNYHOM CErMeHTax KpeomuTHOro pbiHKa.

Cutyauma c pyoneBor JIMKBMOHOCTHIO.
B cpepHeM 3a HOSOpPbCKMM Mepuopg ycpenHe-
HUS obsizaTenbHbix pe3epsoB (OP) Benunuu-
Ha CTPYKTypHOro npoduumta JNMUKBUOHOCTHU
CHM3WIAaCb MO CPaBHEHUIO C OKTAOPbCKMM ne-
pvopooM ycpepgHeHus Ha 0,5 TpnH py6. u co-
ctaBunia 0,5 TpnH pyb6nein. Ha Hayano Hos6ps
Mo CpaBHEHUIO C Ha4yasioM NpeablayLero Mecsi-
La ero BefMYMHa CHM3unacb Ha 0,4 TpnH pyo6.,
00 0,3 TpnH py6. (Tabn. 2).

OCHOBHbIM $aKTOPOM OTTOKa JIMKBUOHOCTU
B HOsiIbpe, Kak 1 MecsiLeM paHee, Obiny onepa-
UMM MO cYeTaM BromKeTHOM cucteMbl. MUHPUH
Poccum npopomkmn HapawmBaTb pas3MeLleHne
obnuraunn pepgepanbHoro 3amma (OP3) Ha BHY-
TPEHHEM pPbIHKE, OQHAaKO NOcne AOCPOYHOrO Bbl-
MONTHEHUS FOOOBOIO MylaHa Mo 3aMMCTBOBaHUAM
€ro akTMBHOCTb B MPUBIEYEHUN 3HAYUUTENBHO

cHm3unacb. CBoM BKNag B OTTOK JIMKBUOHOCTU
BHEC/N 1 HafIoroBble MiaTeXm KoMnaHui. [oxo-
Obl 61omKeTa B HOssbpe CHU3UNUCD Mocne pocTa
B OKTSI6pe, 0fHaKo ocTaBasMCb Ha ypoBHe 2019
roga. 3amMegonuncsa pocTt otumcnenun no HODJI,
a Tak>Ke NOCTYMN/eHMM NO CouMaribHbIM B3HOCaM
M Hanory Ha nNpubbIb (pUc. 2).

MocTynneHmns cpencts B dpopme OGrogKeT-
HbIX pacxogoB M onepauun depepanbHOro
kasHadvencTBa (PK) no pasMelleHUIo BpeMEH-
HO CBOBOOOHbIX GHOOYKETHbBIX CPefCcTB He B Mos-
HOW Mepe KOMMEeHCMPOBanNy OTTOK JIMKBUAHOCTH
M3 HGaAHKOBCKOIo CekTopa MNo OGOOKETHOMY Ka-
Hany. Pacxopgbl bropkeTa B HOSOpe MpOooiiKM-
N pacTu MO CPaBHEHWIO C MpenbioyLwmMM rogom.
OpHako @K nuwb He3HaYUTENbHO YBETMYUIIO
pa3MelleHne cpencTs B 6aHKOBCKOM cekTope —
MeHee 4yeM Ha 0,2 TpnH pybnen. B pesynbraTe
06beM OCTaTKOB Ha cuyeTax defepanbHoOro oroa-
»xeTa B baHke Poccum ysenuumncs (puc. 7).
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OTTOK NMMKBMOHOCTM 3a CYET pocTa obbeMa
HaNM4YHbIX OeHer B obpaleHnn Brnepsble C SH-
Bapsi CMeHWICs HebOoNbLIMM MPUTOKOM B pe-
3ynbTaTe MX BO3BpaTa B OaHKK. HakonneHHble
3amacbl HanU4YHbIX OEeHer crocobcTByoT 60-
Nee CNoKOWHOM peakLumy HaceneHus 1 busHeca
Ha OCeHHUM pOoCT 3aboneBaemMocTu. pn 3TOM
Mo Mepe fasbHeWLWero BO3BpaLeHns 3KOHOMM-
UeCKoM OenATeNIbHOCTU B OObIYHbBIN PEXMM CMPOC
Ha HanM4Hble OeHbIMM NOCTENEHHO NPUBAN3NTCS
K YPOBHSIM A0 MaHOEMWUU, OOHAKO 3TOT MpoLecc
MOXET ObITb CYLLECTBEHHO PacTsSHYT BO BpeMe-
HW.

B Hos16pe BaHk Poccunm yBenmumn Mmakcrmarsb-
HbIi O6beEM MpenocTaBNeHUs CPencTB Ha ayk-
UMoHe perno Ha cpok 1 mecsau ¢ 1,0 go 1,5 TpnH
py6., 4YTOObl KpeauTHble OpraHM3aumy MOrm
KOMMNeHCMpoBaTb Tekylime pucbanaHcbl pac-
npeneneHnsa NMKBUOHOCTU. BaHku npuBneknu
1,2 TpnH py6. C MOMOLWBIO 3TUX onepauu. B ge-
Kabpe BaHk Poccum coxpaHun MakCUMarnbHbIN
06beM NpenocCTaBeHMNs CPencTB Ha CpokK 1 Me-
csau. OgHako crnpoc 6aHKOB Ha 3TU onepaumu
cHM3wuncs n coctaesun 0,8 TpnH pybnen. Oxu-
DAETCs, UTO MO Mepe MOCTYMNNEHUSA OOOKETHbIX
pacxo4oB NOTPEOHOCTb BaHKOB B MPUBIIEYEHUM
pedrHaHCMPOBaHMS NPOOOIMKUT COKPALLATbCS.

Ha ¢oHe CcHWmKeHua B HosA0Ope YpOBHS
npoduumMTa JIMKBUOAHOCTM B OaHKOBCKOM Cek-
TOpe BIOXXeHUS 6aHKOB B KYMOHHblE 0bnmraumm
BaHka Poccumn (KOBP) cHusmnmcb Ha 0,1 TpnaH
py6., oo 0,6 TpnH pyb6bnen. [Ona obecneve-
HUs Bonbllen rmbkocTn npu abcopbupoBaHUM
NMKBUOHOCTW C MOMOLLbIO HEOEbHbIX AEeno3uT-
HbIX ayKLMOHOB B fekabpe baHk Poccunm npuHan
peLleHre He NMPOBOOUTb ayKLMOH MO pa3Melle-
HUto 40-ro Bbinycka KOBP. PeweHne o ganb-
HenweM rpaduke n obbeme pasmelleHmsa 40-ro
Bbinycka KOBP 6yneT npuHsATO B siHBape 2021 .
C YYETOM PasBUTUSA CUTYaLMM C IMKBUOHOCTbIO.

AdeHeXHbIM pbIHOK. Cnpen KpaTKOCPOYHbIX
ctaBok MBK' k kntoyeBon ctaBke baHka Poc-
cumn coctaBun -21 6.m. (B OKTAOPbCKOM Mepuo-
Oe ycpenoHeHusa: -7 6.m.; ¢ Havana roga: -16 6.n.)
(puc. 3). BonatunbHOCTb crnpefa yBenuuunach
0o 16 6.n. (B oKTAOpbCKOM rnepuope ycpegHe-
Hus: 13 6.n.; ¢ Havana roga: 18 6.n.). 3amenne-

" Cmaska MEBK (Mexx6aHkosckoe KpedumosaHue) — cmaska
no Heobecne4yeHHbIM Kpedumam Ha OeHEeXXHOM pobIHKe.

HME OTTOKa JIMKBUOHOCTU U3 BAHKOBCKOIrO Cek-
TOpa 13-3a YMeHbLUEHUS OObeEMOB MpUBEYEHUS
cpenctB MuHGMHOM Poccum Ha  ayKumoHax
rno pasMmelweHrio OD3 npmBeNO K CHWKEHUIO
crnpoca Ha pyonu B cermeHte MBK oBepHaWT,
B TOM uucne cpeav OTAENbHbIX YYaCTHUKOB
PbIHKa, CO CTOPOHbI KOTOPbIX paHee Habnogan-
csa cnpoc Ha OdP3. DTO oKaszano MNOHWXKaTENb-
HOe [aBfieHME Ha CTaBKW [OEHEeXHOro pblHKa.
ApanTtaums 6aHKOB K M3MEHMBLUMMCS YC/1IOBUSIM
npuBena K nNpmbnmkeHuto crnpega ctaBok MBK
K KnouyeBon cTaBke baHka Poccum B nepson
MOJSIOBMHE MepMofa yCpeoHeHs K YPOBHSIM, CO-
OTBETCTBYIOLWMM CpeaHEerogoBbIM.

Cutyaumss € BaJIIOTHOM JIMKBUOHOCTbLIO.
Crnpen CTaBOK B CerMeHTax «BasltoTHbIA CBOM»
n MBK cysunca go -18 6.n. B cpegHeM (B OK-
TAOpPbCKOM Nepuope ycpenoHeHnus -49 6.1.; ¢ Ha-
yana roga -18 6.n.) (puc. 4). Cy)keHuto cripena
CMocobCTBOBANO yBENUMYEHME MNPEOSIOKEHUS
BasitOTbl U COKpallleHMe cripoca Ha Hee Ha fge-
HEXXHOM pbIHKE CO CTOPOHbI KPYMHbIX GaHKOB,
06CY>)KMBAIOLLMX 3KCMOPTEPOB. DTO MPOUCXO-
OUNO B YCNOBUAX YBETMUYEHUS pa3Mepa KITMEHT-
CKMUX 0bA3aTenbCcTB Yy 3TUX 6aHKOB. [Mpu 3TOM
Hepe3naeHTbl COXPaHSAT OJIMHHYIO MO3UUUIO
no pyb6nto, pasMewas pybnm B cerMeHTe «Ba-
JNIOTHbBIA CBOM» W 3aHMMAasi BantoTy, UTO MOXeT
OKa3blBaTb MoBbIWaTelbHOE AaBfieHMe Ha CTOU-
MOCTb BantoTHOW NNKBUAHOCTW.

MporHos CTPYKTYPHOro npoduumTa
JIMKBUOHOCTU Ha KoHeu 2020 r. coxpaHeH
Ha ypoBHe 1,0-1,4 TpnH py6nen. OaHHbIM npo-
rHO3, KaK W paHee, NpegnonaraeT NosHOe UC-
MOJIHEHME BCEX 3arlaHMPOBAHHbIX OHOOXKETHbIX
pacxonoB MwuHdUHa Poccumn. B cnydae ecnum
YacTb 3arniaHMpPoBaHHbIX Ha 2020 r. 6roOKETHbIX
pacxonoB bygeT nepeHeceHa Ha 2021 r., K Mo-
XXEeT yBenuunTb OObeM CpencTB, npensaraemMbix
K pasMelleHMo Ha genosutax B OaHkax. 3To
O3HayvaeT yBeNMYeHne 3af0/MKEHHOCTM 6aHKOB
rno onepaumsam ®OK no cpaBHEHWIO C YPOBHEM
npoLwioro roga. Nockonbky 6IOOXKETHbIE PacXo-
Obl CE30HHO CMelleHbl Ha nocnegHue aHu roga,
B Hayane pekabpsi ®K TpaguLUMOHHO CHMKaeT
CPOYHOCTb CBOUX onepaunn. OgHako OXXMaaeT-
csl, YTO GMHAHCKPOBaHME Pacxo[oB M COKpaLle-
HMe obbeMa pasMelleHuns cpencTs OK B BaHkax
OynyT MpoUCXOOUTb B OOHO U TO XXe BPeMs, UTo
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B 3HAUUTENbHOM CTeneHn crnagnT addekT 6roa-
YKETHbIX onepauuin Ha JIMKBUOHOCTb.

BbaHk Poccum oueHMBaeT U yuuTbiBa-
€T OMHaMUKY OIOMKETHbIX pacxogoB B MpoO-
rHO3e JIMKBMOHOCTM ©OaHKOBCKOro CceKkTopa
Ha exeOHeBHOW oOcHoBe. [loaToMy B crniyyae
BO3HUMKHOBEHUSI  BpPEeMEeHHbIX  amMcbanaHcoB
n3-3a 6osee paHHEro CoOKpalleHuss obbeMoB
pa3meleHus cpencts ®K baHk Poccuun bypet
OMepaTMBHO YTOYHATb JIMMUTbI MO CBOMM oOne-
paumaM no yrnpasreHWUo JNUKBUOHOCTbIO. ITO
MoO3BO/INT BanaHCKUPOBaTb CUTYaLMIO C NIMKBUL-
HOCTbIO B KaXXAbll MOMEHT BPEMEHU U OOCTU-
raTb ornepaumoHHoM uenm baHka Poccuun — nog-
OepXXaHWs CTaBOK OBEPHaUT OEeHEXHOro pbiHKa
BOM3U KIIOYEBOMN CTaBKU.

B nporHose nukBuMpgHOCTM Ha 2020 r. Tak-
»Xe CoXpaHeHa npennochisika TOro, YTo NPUpPoOCT
Crnpoca Ha HalMyHble OEeHbIM B OEeKabpe MOXeT
OKasaTbCs MeHblle, YeM B npegpiaywiye rogbl.
OCHOBHOW pOCT 3MUCCUK B 3TOT Nnepuog 06bl4HO
CBSI3aH C TeM, YTO BaHKM YBENMYMBAIOT 3anachbl
HaNM4YHbIX OeHer Ofs NonosiHeHMs Kacc 1 6aH-
KOMaTOB B HOBOrogHme npasgHuku. B aTtom rogy
cPOpMUMPOBaHHbIE B TEYeHMe roga 3amnacbl Ha-

NNYHbIX feHer B 06palleHM MOryT CHU3UTb NOo-
TPEBHOCTU HaceneHus B CHATUM OOMONHUTENb-
HbIX CpPeAcTB B 3TOT nepwon. B cnyyae ecnm
Kaccbl M 6GaHKOMaTbl ByoyT MOMOSHATLCS TaK Xe,
Kak B npepgblgywye rogbl, OTTOK JIMKBUAHOCTMU
MOXXET CJTOXXUTbCS Bbllle, 8 NPOdULUT, COOTBET-
CTBEHHO, HWXe MNporHo3a. OgHaKo YKasaHHbIM
dakTop OymeT HOCUTb KPaTKOCPOYHbIM Xapak-
Tep — y>ke€ B nepBble OHU SHBapsl 3TW CpeacTBa
BHOBb BEPHYTCS B HaHKU.

Kpome TOro, ogHom M3 Npeprnocbiyiok Mpo-
rHo3a sABNSIeTCA MNPEeAnosioXKeEHNE O paBHO-
MEPHOM BbIMOMHEHMM 6GaHKaMMU  yCpeaHeHUs
ob6s3aTeNibHbIX PE3epBOB. JTO O3HAYaET, YTO
OXWOaeMblli Ha KOHeL, roga OCTaTOK Ha Kopc-
yeTax GaHkoB B baHke Poccum 6ygoeTt 6nm3ok
K 2,6 TpnH pybonen. B panbHenweM BO3MOX-
HO CHWXeHne npoduumTa NUKBUOHOCTU. Tak,
K KoHLy 2021 r. ypoBeHb npoduLmMTa MOXET CO-
ctaBuTb 0,6-1,3 TpnH pyonen.

OxxupaHus no kiioyeBon craBke. Kak
M B OKTAGpE, OXKMOaHUS aHaNIMTUKOB U YYaCTHU -
KOB pblHKa B HOS6pe He M3MeHUNUCb. [O KOH-
La roga OHU OXMOAKT COXPaHEeHUs1 KIHOYEeBOMN
CTaBKM Ha ypoBHe 4,25% (Tabn. 1).
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YYACTHUKWN PbIHKA HE OXXMOAKOT CHVUXXEHWUA CTABKM B 3TOM ITOAY Tabn. 1
1. OXnAAHMA U3 PbIHOYHBIX MHANKATOPOB®, CTUBKA (MHCTPYMEHT) [Dekabpb 2020 T.
4,25
— MosPrime 3M (13 FRA)
(4,25)
4,30
— RUONIA (13 ROISfix)
(4,27)
RUONIA (13 ¢ ) 4,37
- 13 dblouepcos
P (4,46)
2. OXXnaaHUA AHAZIUTUKOB NO K/lo4eBoW CTaBKe™* Ha 3112.2020
4,25
— Onpoc Bloomberg
(4,25)
4,25
— Onpoc Reuters
(4,25)
* 3HaYeHns npuBeReHsl Ha KOHeL| TeKyLLero Mecsuya 1 npeablayLLero Mecsya (B CKookax).
Wcroynnk: pacyetsi baHka Poccum.
B HOSBPE 2020 I. CTPYKTYPHbIA MPO®ULINT IMKBUAHOCTU BAHKOBCKOIO CEKTOPA CHU3W/CH Tabn. 2
(HA HAYANO OHS, MAIPA PYB.)
01.01.2017 | 01.01.2018 | 01.01.2019 | 01.01.2020 | 01.11.2020 | 01.12.2020
CTpyKTypHbI feduumr (+) / npoduumT (-) TMKBUAHOCTH 736 -2639 -3016 -2761 -680 -296
Tpe6oBaHua BaHka Poccumn Kk KpeAMTHbIM OPraHM3aLmUam 1258 10 21 18 633 1287
Onepaumn Ha AyKLUWOHHO OCHOBE 216 - - - 628 1230
— OMepaunn peno v «BaaOTHbIA CBOM» - - - - 628 1230
— obecneyeHHble KpeanTbl 216 - - - 0 0
Onepaumnm no GKCMPOBAHHBIM MPOLEHTHLIM CTABKAM 1042 10 21 18 5 57
— Oonepaunu peno u «BAOTHbIA CBOM» 632 4 8 13 0 0
— obecneyeHHble KpeanTbl m 5 13 5 5 57
Tpe6oBaHMA KpeAUTHBbIX OpraHusaumii K baiky Poccun 785 2729 3293 2983 1931 2199
[eno3ntbl 785 2372 1902 1026 1233 1593
— HO QYKUWMOHHOI OCHOBE 397 2125 1478 697 1083 1457
— N0 GUKCMPOBAHHOI NPOLIEHTHOI CTaBKE 388 247 424 330 150 136
KOBP 0 357 1391 1956 699 606
PerynsipHble onepauuu Ha BO3BPATHON OCHOBE, He OTHOCS-
WMecs K CTAHAAPTHBIM MHCTPYMEHTAM [€HEXHO-KPeANTHOM 263 81 256 204 618 616
nonutuku Banka Poccun™®

* K AaHHOMY Tury onepawuii OTHOCSTCS CeLUNann3npOBaHHbIE HCTPYMEHTbI PEPUHAHCHPOBAHNS baHka Poccun, KpeauTsl, NpeaocTas/ieHHble barkom Poccun B pamkax 6e30T3bIBHbIX
KPeAUTHbIX MHNI, onepawymnn «BaOTHbIA cBOM» o npogaxe barkom Poccun gonnapos CLUA n eBpo 3a py6bnm.

WUcrounnk: pacyetsl baHka Poccun.
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MPOrHO3 CTPYKTYPHOI O NMPO®ULINTA JIMKBUAHOCTM HA KOHELL 2020 I. COXPAHEH Tabn. 3
HA YPOBHE 1,0-1,4 TP/IH PYB/IE/
(TP/IH PYB.)
2019r. i::‘;’:):‘ Hosbpe | 2020r. 2021r.
(bakr) 2020r. 2020r. (nporHos) (nporHos)
1. ®akropbl pOpMUPOBUHMS NUKBUAHOCTH (MPEAIOKEHUE) 0,5 -2,3 -0,2 [-1,8; -1,5] [-0,2; 0,4]
— M3MEHEHME OCTATKOB CPEACTB Ha cqe*mx PACLUMPEHHOTO NPABUTENBCTBA 02 02 02 (0,3; 0,4] [0,0; 03]
B banke Poccuu 1 npoyne onepauun
— W3MEHEHMe HaMNYHbIX AeHer B 06paLieHnu -01 =21 0 [-2,1;-1,9] [-0,1;0,2]
— WHTepBeHLMM baHka Poccum Ha BHYTPEHHEM BAMIIOTHOM PbIHKE W onepaLum 04 01 0 01 0
Mo NOKyNKe MOHETApHOro 3o10t1a™ : ’ ’
— perynMpoBaHue 06513aTeNbHbIX Pe3ePBOB KPeANTHbIX OPraHn3aLmii B baHke 0 01 0 Y 01
Poccun
2. Msme*risuue CBOGOAHBIX 6AHKOBCKUX PE3EPBOB (KOPPECNOHAEHTCKUX 07 0.2 0.2 04 0,0] 0,20,3]
cyeToB)™* (cnpoc)
3. NU3meHeHune Tpe6OBAHMIA KPeAUTHBIX OPraHU3aLmii no aenosutam B banke 03 08 03 [0,5; 0] [1,8; 1]
Poccuu n KOBP
4. 3meHeHne 3040/HKEHHOCTU MO onepauusm pepuHaHcMpoBaHus BaHka .01 17 07 13 13
Poccun (4=2+3-1)
CTpyKTypHbI aeduumt (+) / npoduumT (-) NMKBUAHOCTH (HA KOHeL, nepuoaa) -2,8 -0,3 [-1,4; -1,0] [-1,3; -0,6]

* Bknroyas onepawyuy no Mokyrnke (MPoAaxe) MHOCTPAHHO BA/IKOTbI HA BHYTPEHHEM BQ/IOTHOM PbIHKE B PAMKAX peam3auynn 6104XeTHOro npasuaa, pacyets! o onepauynsm baxHka

Poccun «BantoTHbIA cBOM» M0 npogaxe goanapos CLUIA 3a py6an n npoyne onepaumm.

**[IpOrHo3Hsle 3Ha4YeHus nokaaTess COOTBETCTBYIOT d)(JKTMLIeCKOMy 05beMy POBEAEHHbIX 0repaymit.

***[pOrHo3 Ha KOHew roAa NpeanonaraerT PABHOMEPHOE BbIMOHEHNE GaHKAMU YCPEAHEHUS 00S3aTe/bHbIX PE3EPBOB 1 OCTATOK HA KOpcYeTe, G/IM3Kuii K HOPMATHBY.

Wcroynnk: pacyetsi baHka Poccun.
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B HOABPE 2020 I'. OMEPALIAN MO BIOIXXETHOMY KAHANY MPUBE/IX K OTTOKY JINKBUOHOCTHU

Puc. 1
13 BAHKOBCKOIO CEKTOPA
WN3MEHEHWE BAJTAHCA BAHKA POCCUW 1 CTABOK JEHEXXHOTO PbIHKA (3A JEHb)
Tpnk pyo. m.n.
3,0 0,9
20 — 0,6
1,0 = 03
0 == = = o === l = == 0
1,0 ﬁ\ — -03
2,0 \‘_ -0,6
3,0 -0,9
= = = = = = = = = = = = = = ] [ [ ] ] [
= ¢ 2 e = 2 2 2 g I ®& & R 8 58 g g g 5 =
= Kopcueta B baxke Poccun [ Nleno3uTHble aykumnoHbl 1 KOBP
[leno3unTbl 1 06pPATHbIV BANIOTHbIA CBON MOCTOAHHOrO AEACTBUSA PeduHaHcupoBanmne Baxka Poccun
[ Onepaumnn GepepanbHOro Ka3HaYencTsa [ HanuyHble fieHbru
NN BlofKET M UHble GAKTOPbI GOPMUPOBAHMS NMKBUAHOCTI RUONIA, cnpea K kntoueBoii CTaBKe (MpaBas Wkana)
Ucroynuk: pacyetsi baxka Poccum.
B HOSBPE 2020 I. 3AMEAIUNCA POCT OTYUCIEHWIA MO HA®A, A TAKXKE NOCTYNNEHWNIA Puc. 2
MO COUMANBHLIM B3HOCAM U HANOTY HA MPUBbIJTb
OLIEHKA HAJTOTOBbIX MOCTYMIEHWY MO LAHHBIM NATEXHOW CUCTEMbI BAHKA POCCUN*
Tpnx py6. %
1,0 200
08
0,6
0,4
0,2 v,
0
-0,2
0,4 -80
2019 2020 2021
— HO) — H/1C HHM
Mpupoct HADN, r/r (npasas wkana) Mpupoct HAC, r/r (npaBas wkana) Mpupoct HHM, r/r (npaBas wkana)
*lepeuncnenns co cyeros KO Ha cueta 610AXeETHOM CUCTEMbI C KOAAMM BIOAXETHON KNaCCMPUKaLmm, COOTBETCTBYIOLMMY YKA3AHHbIM HA/IOraM.
Ucrounuk: pacyetsi baxka Poccum.
CIMPE[ CTABOK MBK K K/TIOYEBOW CTABKE BAHKA POCCUW PACLLMPIIICA Puc. 3
M.n. Tpnx py6. Mnpg py6. n.n.
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CTPYKTYpHbIiA npoduumT (Npasas wkana)
Cnpeg ctaBku MBK K kntoueBoii cTaBke
Cnpep ctaBku MBK K kntoyeBoit ctaske*

V13mMeHeHue CTpYKTYpHOro NpoguumMTa™ (neBas MHBEPTUPOBAHHAA LLKANA)
=== Cnpen craskn MBK k knioueBoii cTaBke™
=== CPE/ CTABOK B CErMEHTAX «BANOTHbI cBOM» N MBK*

* CpegHee o nep1oaam ycpeaHeHus.
Ucroynuk: pacyetsi baxka Poccun.



JIMKBMOHOCTb BaHKOBCKOro CeKTopa M GYHAHCOBbIE PbIHKM
7 Ne 11 (57) « Hosi6pb 2020 ropa

CMPE[ CTABOK B CETMEHTAX «BAJIOTHbIN CBOM» 1 MBK CY3W/1CS Puc. 4
(% FOOOBbIX)

2017 2018 2019 2020 2021

CraBKa No CAeNKAM peno BMeHeHHas py6/1eBas CTABKA MO BAMIOTHBIM CBOMAM
[ PAHMLBI NPOLIEHTHOrO KOPUAOPA

T PaHULBI NPOLEHTHOrO KoprAopa
BmeHeHHas py6neBas CTaBKA No BAOTHbIM cBonam banka Poccum™ e RUONIA

* BMeHeHHas CTaBKa = CTABKA pa3melLenns pyoneii — craBka 3aumcTBoBarus Bamotsl + LIBOR (¢ 19.12.2016: knoyesas craska — 1n.n. — (LIBOR + 1,5 n.n.) + LIBOR = kmoyesas craska — 2,5 n.n.).
Uctoynuk: pacyets baxka Poccun.

MPEONTOXXEHNE BAHKOB HA HEJENBHBIX AEMO3UTHbLIX AYKLIMOHAX BAHKA POCCUM Puc. 5
Bbl/10 HECKOJIbKO HMXE YCTAHABJTMBAEMBIX TUMUTOB
NPUBNEYEHHBIE CPEACTBA HA AENO3UTHBIX AYKLIMOHAX BAHKA POCCUW* MPUBEYEHHBIE CPEACTBA HA AYKLIMOHAX KOBP*
n.n. % OT IumuTa n.n. % OT umuTa
0,2 180 0,2 180
0 150 0 -\\_\/\ i — T  W— 150
K . FAN ,\/\A A A A /\
0,2 120 0,2 \ /\/ V \ 4 NS v V — 120
-0,4 90 0,4 W H H 90
-0,6 60 06 — — H 60
08 [FHHEHEEEEEE n TR — 30 08 H— — —— - 30
-1,0 0 -1,0 0
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021

06bem npuBneYEHHbIX CPEACTB (MPABAS WKANA)
[ NpepnoxeHue cpeacTs (MpaBas WKaAna) .
Cnpep ctraBku MBK K kntoueBow cTaBKe = Cnpen craeku MBK k kntoueBoii cTaske
*CpesHee 110 nepuoaam ycpeaHeHus.
Ucroynuk: pacyets bakka Poccum.

06beM npuBneYeHHbIX CPEACTB (NPABAS WKANA)

OBbEM BbICOKO/IMKBUAHbBIX AKTVUBOB B MIHOCTPAHHOW BAJTHOTE B OKTSEPE COKPATU/ICS Puc. 6
(MO LLAHHbBIM HA 1 HOIEPS)
(MIPQ, AONN. CLUA)

BbICOKO/IMKBWAHBIE AKTVBbI B UHOCTPAHHOW BAJTIOTE
50
45
40
35
30
25
20

10

2018 2019 2020 2021

KoppecnoHaeHTckue cyeta B 6aHKAX-Hepe3nAeHTax ¥ Kpenutbl go 30 aHei, pa {Hble B 6AHKAX-Hep HTaX

Ucroyruk: pacyets barka Poccum.
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B HOSABPE 2020 I. POCT OCTATKOB CPEACTB ®EEPAJIbHOIO BIOJIXXETA B BAHKE POCCUW 3AMEJTU/ICA Puc. 7
B PE3Y/IbTATE COKPALLIEHWA MOCTYMNJIEHNIA HAJTOTOBbIX JOXOA0B N PASMELLEHNS O®3
(TP/IH PYB., HA KOHEL, NMEPVOLA)

1

=

10
5 —
8
7
6
5
4
3
2 %
1
0
2017 2018 2019 2020 2021
OcTaTku cpeacTs Ha py6nesbix cyetax®
= ®epepanbHoro GiofkeTa B 6AHKAX = MecTHbIX OPraHoB BAACTU B 6AHKAX BHeb6tomkeTHbIX GOHA0B B BAHKAX
DepnepanbHoro Giogxeta B banke Poccuu MecTHbIX opraHoB Baact B banke Poccum = BHeGloppkeTHbIX GoHA0B B Banke Poccuu

*Io aaHHbIM Popmbl 6aHKOBCKOI oTyeTHOCTH 0409301 «OTAE/bHbIE MOKA3ATE/N, XAPAKTEPU3YIOLLME AESTENLHOCTb KPDEANUTHOM OPraHN3aLmmy.

Ucroyruk: pacyets barka Poccum.

B HOSIBPE 2020 I. 3A00/MKEHHOCTb KPEAUTHbBIX OPFAHW3ALIMIA MEPEA ®K YBENMYUAACH HA 0,2 TP/TH PYBJIEN Puc. 8
(TP/IH PYB.)
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45
4,0
35
3,0
25
2,0
15
1,0
0,5

2018 2019 2020 2021

B /10 BoCTPe6OBAHNA [enosutbl, peno, ceon ®K n genosursl ¢ LUK (6onee 90 aHeit)
[enosuTbl, peno, ceon ®K 1 aenosuts ¢ LIK (o1 3110 90 aHeil) [ Nleno3uTbl (a0 30 aHen)
B Peno, cBon ¢ K 1 geno3utsl ¢ LUK (go 30 aHen) e CKON3AILLASA CPEAHSIS 30[0MKEHHOCT KO 30 6 MecsLeB

Ucrourmkn: GenepanbHoe Ka3Ha4encTso, pacyersl batka Poccun.

BAJTAHC BAHKA POCCUU Puc. 9
(TP/IH PYB.)

8 ] |
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8 |

2008 2009 2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Onepauyuy no NpeAoCTaBEHUIO TMKBUAHOCTH W 06nmrauuu bavka Poccum DakTopbl GOPMUPOBAHNS TMKBUAHOCTH

= [leno3uTbl B Bakke Poccum 06s3aTenbHble pe3epBbl Ha creLcyeTax KoppecnonaeHTckue cueta B banke Poccum

e CTPYKTYPHBIA AeOMLAT/NPODULNT IMKBUAHOCTH

Ucroynuk: pacyets bakka Poccum.
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Hos16pb 6bi/1 MO3UTUBHBIM MecsaueM ans eu-
HaHCOBbIX pPbIHKOB. 3aBeplleHMe BbIOOpoOB
B CLUA, HOBOCTM O BbICOKOM 3dDEKTUBHOCTU
BaKLUMH OT KOPOHaBMpyca M O BO3MOXHOCTMU
MX CKOPOro WICMONb30BaHUSA CMocobcTBOBaM
POCTY PbIHKOB B OOMbLWMHCTBE Pa3BUTbIX CTPaH
M CcTpaH c dopmMupyowmMMcs pbiHKoM (COP).
VIckntoueHneM He cTan U pPOCCUMCKUA  pPbl-
HOK, HECMOTPS Ha TO 4TO M3bpaHue [. bavpe-
Ha npe3ugeHToM CLUA, No MHEHUIO MHBECTOPOB,
MOBbILIAET BEPOATHOCTb Y)XKECTOUEHUSA CaHKLM-
OHHOWN PUTOPUKM B OTHOLWLEHNN Poccun.

BantoTHbI Kypc. Kypc pybns no utoram me-
csiua ykpenuncs Ha 3,9%, no 76,39 py6. 3a gonn.
CLWA (puc. 10). B Hosbpe pyb6nb ykpennsn-
Cca MakcuManbHbiIMM TemnamMm ¢ maa 2020 r.,
Korga Kypc poc Ha ¢oHe obuwero «risk on»
M3-3a 3aMegneHnst MaHOeMUU U YaCTUYHOro
CHATUS KapaHTUHHbIX orpaHun4eHunin. OCHOBHbIM
OpariBepOM poCTa TakXXe CTalin MO3UTUBHbIE Ha-
CTpOeHus Ha pbliHkax. MHaekc BantoTt COP (JP
Morgan EM currency) 3a 3TOT nepuop BblpoC
Ha 3,8%, HedTb — Ha 27%, a CDS-cnipen Poc-
CUN CHU3WACSA Ha 25 6asuCHbIX MYyHKTOB. 2TU
TpU PakTopa NOYTU MONTHOCTbIO OObSACHSN On-
HaMUKy pyons B Hosiope.

CrpaHoBasi puck-npemusa. CDS-cnpen Poc-
cum 5Y no ntoramM Mecsdua cHmM3unca Ha 25 6.n.,
0o 81 6.n. (puc. 11). 3TO MUHMMasbHbIN YPOBEHb
C KOHUa Mas 2020 r. 1 Ha 20 6.n. Bbiwe 3Have-
HWUI Havana roga, Korga Ha pbiHKKM elle He oka-
3blBasia BAVSHME HaYMHAOLWaAcs NnaHOeMmns Ko-
poHaBupyca. B gpyrux COP CDS-cnpepn Takxe
CHMKAICS, MPUYEM BO MHOIMMUX CTpaHax CHMKe-
HMe 6blo 6onblWKM MO CpaBHeEHUO ¢ Poccuen,
UTO OTYaCTU OOBACHSANOCH M3HaYalbHO KX 60-
nee BbICOKMMU ypoBHSMU. CDS-cnpeapl Kopro-

paTumBHbIX obnuraumm CLUA ¢ MHBECTULIMOHHbBIM
M CMEKYNSATUBHbBIM PENTUHIOM, KOTOPbIE SIBMSIOT-
CS1 OOHVMU U3 MOMNYNSPHbIX MHAMKATOPOB anne-
TUTa K PUCKY, B HOSSOpe BEpHYNMUCb K deBpasib-
CKMM OOKPU3MUCHbIM YpOoBHAM — 50 n 300 6.n.
COOTBETCTBEHHO (-15 1 =120 6.n. 3a MecsL).

O®d3. KpumBaa poxogHocT OD3 CHU3U-
nacb Ha 9-26 6.n. (puc. 12): Od3 2Y - 4,56%
(-9 6.n.), OP®3 5Y - 5,34 6.n. (-21 6.n.), OO3
10Y - 6,15 6.n. (-26 6.n.). bonee Bblpa)keH-
HOE CHWKEHME [OXOOHOCTU [OJIMHHbBIX BbIMy-
ckoB OD3 0OBACHSANOCb 3HAYUTESNbHbIM MpPU-
TOKOM CpPenCcTB Hepe3mnOeHTOB. 3a Mecsl, OHMU
YBENUUUIN CBOM BIIOXKEHUS Ha 102,2 Mnpg pyo.
(puc. 14). lNocnegHun pas Takas aKTUBHOCTb
Hepe3naeHTOB Habnoganacb B deBpane 3Toro
roga. bnaropaps 6naronpusTHOMY BHELIHEMY
$oHy MuHOUH Poccum ycnelwHo nposen pasme-
LeHMe OBYX BbIMyCKOB eBpoobnuraumn Ha 0,75
n 1,25 Mnpn eBpo Co CcpokaMy OO MoraleHus
7 n 12 neT cooTBeTCTBEHHO. KpomMe TOro, MmH-
dnH Poccum BbIMOMHWMA FOOOBOM MJlaH 3amMM-
ctBoBaHMM OP3 Ha 2020 r., pasaMecTVB B HO-
abpe 6ymarm Ha 814,6 Mnpg pyo. no HOMUHany.
Kak n B okTss6pe, OCHOBHOWM 0O6beM pasMmelle-
HUs npuwencsa Ha OP3-TK (88,6%), a ocHoB-
HbIMUM MOKYNaTensiMn BbII CUCTEMHO 3HaYMMbIE
KpeouTHble opraHM3auuu.

AKUMU. PbiHKM akuuin GONMbLIMHCTBA CTpaH
B HOsiOpe Bblpocnu 6onee yeM Ha 10% (puc. 13).
NHoekc S&P 500 Bbipoc Ha 10,8%, MSCI EM -
Ha 9,2%. Poccuinckmim pblIHOK ©OblT  OOHUM
M3 NMOepoB pocTa: MHAekC MocBbupxu Bbl-
poc Ha 15,5%, a PTC - Ha 20,2%. bonee BbicO-
KNI POCT POCCUNCKNX MHOEKCOB MO CPaBHEHMUIO
c gpyruMm COP ob6bsACHANCSA paniv Ha pbliHKE
HedTV 1 6onee cnabor OMHaAMWKOW B mpepnpl-
gylwime Mecsupl.
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KYPC PYBJ19 POC MAKCUMA/IbHbIMW TEMIMTAMI C MAS 2020 TOJA

(02.01.2018 = 100)
LOVHAMWKA BAJTKOT CTPAH C PA3BUTbIMU PbIHKAMW*
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WHpexc ponnapa CLUA (WHBEPTUPOBCHHDIN)
Espo

SInoHcKaa neHa

DYHT CTEPNNHIOB

* o otHowweruto k gonnapy CLUIA. O6paTHbie KOTUPOBKH.
UcroyrHuku: Bloomberg, pacyets barka Poccum.

CDS-CMNPEA POCCUWN 5Y CHU3/ICA OO YPOBHA MAA 2020 rOJA
(6.1

CDS CTPAH C PA3BUTbIMU PbIHKAMU
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Ucrourmkn: Bloomberg, Thomson Reuters, pacyersi batka Poccun.

Puc. 10

OVHAMUKA BATIIOT CTPAH C ®OPMUPYIOLLIMMUCH PbIHKAMIA*
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Puc. 11
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KPUBAA JIOXOAHOCTN O®3 CHU3UNACH HA CPEAHEM U AJTMHHOM YYACTKE BJTATOJAPA CMPOCY HEPE3WAEHTOB  Puc. 12
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Ucroynuk: [TAO MockoBckas bupxa.
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POCCUMCKNIA PbIHOK AKLIMI BblJT B YACJIE TMAEPOB MO POCTY CPEN COP Puc. 13
(02.01.2018 = 100)
IMHAMMUKA MHOEKCOB AKLIMIA CTPAH C PA3BMTbIMU PbIHKAMM JIMHAMUKA UHOEKCOB AKLIM/A CTPAH C ®OPMUPYIOLLIMMUCS PbIHKAMM
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s S& P MSCI Europe MSCI Brazil MSCI China MSCI Russia
MSCI Japan MSCI UK MSCI Turkey MSCI EM
Ucrounmkn: Bloomberg, pacyetsi barka Poccum.
WHOCTPAHHbBIE MHBECTOPbI MPOAOJIXNINA NMOKYTKK 033 Puc. 14

HOMWHA/IbHBI OBbEM 0®3, MPUHALNEXALLMX HEPE3VUAEHTAM
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Ucrouruk: pacyetsi baxka Poccun.
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B BOJIbLUMHCTBE CETMEHTOB ®HAHCOBOI'O PbIHKA HABJTIOJOANCA POCT KOTUPOBOK Tabn. 4
Mokasatens | 30m.2020 | 1M M 6M YTD 1
Poccuiickunit pUHAHCOBDIN PbIHOK
Kypc py6ns k gonnapy CLUA 76,39 39 -3 -10,5 -23,2 -19,2
NHpekc Mocbupxu 3108 15,5 48 13,0 2,0 6,1
Nupekc PTC 1282 20,2 1,9 2,8 17,2 -10,9
[10x0AHOCTb rocynapCTBEHHbIX 06Uraumii 5,65 -19 -7 32 -56 -70
[l0X0[HOCTb KOPNOPATUBHBIX 06AMUTaLuMii 6,20 -12 19 21 -53 -75
[loXxoaHOCTb PErMOHANBHBIX 06UraLmin 5,80 0 12 -4 -47 -106
CDS-cnpep 81 -25 -20 -34 25 10
RVI 30 N -3 -5 8 1
Kypcbi Bantot (3a gonnap CLUA, usmenenume B %, «+» — ykpenneume, «-» — ocnabnexue)
WHpekc ponnapa CLUA 91,87 -2,3 -0,3 -6,1 4,7 -6,6
, Espo 119 2,4 -0,1 71 6,4 8,3
fipc ANoHCKast neHa 104,31 0,3 1,5 31 41 5,0
DYHT CTEPNNHIOB 1,33 2,9 -0,4 6,7 0,5 3,2
WHpekc JP Morgan EM currency 56,36 3,8 1,6 2,6 -8,2 -5,5
Py6nb 76,39 3,9 -3 -10,5 -23,2 -19,2
Bpasunbckuii pean 5,36 77 3,0 0,6 -24,6 21,4
CoP MeKcrKaHcKoe neco 20,18 5,0 8,4 9,2 -6,2 -3,5
KuTtanckuii toaHb 6,58 1,7 41 8,3 5,8 6,9
Typeukas nupa 7,82 6,6 -6,1 -13,0 -24,0 -26,5
I0AP 15,47 5,0 9,5 12,2 -9,5 -4.9
[oxoaHocTb 10-neTHUX 06anraumii (% rogoBbIX, U3MEHEeHMe B 6.M., «+» — POCT, «-» — CHUKEHUE)
CLUA 0,84 -3 14 18 -108 93
lepmanus -0,57 6 17 17 -38 -21
npPC
AnoHua 0,03 -1 -2 2 5 12
Bennko6putanus 0,30 4 -1 7 -51 -37
Poccusi 5,84 -32 -25 34 -53 -61
Bpasunus 7,62 -2 Ul 65 94 88
Cop Mekcnka 5,78 -50 -28 -36 -m 131
Kurai 3,27 9 25 54 13 9
Typums 1,57 -244 -193 12 -38 -59
I0AP 8,97 -33 -29 21 -4 -24
CDS-cnpepnpbi 5Y (% ropoBbix, U3MeHeHUe B 6.1., «+» — POCT, «-» — CHUKEHNE)
CLUA 8 -1 -2 -3 0 0
lepmanus 1 1 -1 8 2 2
npPC
Anoxns 16 -2 -1 -8 -5 -6
Bennko6putanus 14 -2 -3 -12 -2 -3
Poccus 81 -25 -20 -34 25 10
Bpasunus 166 -52 -49 -110 66 4
Ccop Mekcuka 88 -40 -30 -85 9 -4
Kuraii 30 -80 9 -23 -5 9
Typuus 382 -170 -141 -153 105 64
I0AP 227 -50 -60 -103 64 40
WHpeKkcbl akumi (n., usmeHeHue B %, «+» — POCT, «-» — CHUKEHUE)
S&P 3622 10,8 35 18,5 12,1 14,8
fpC MSCI Europe 1759 16,9 6,5 177 -1,4 2]
MSCI Japan 1073 12,9 9,1 13,1 3,5 41
MSCI UK 1761 12,7 5,0 0,8 -18,4 171
MSCI EM 1205 9,2 9,4 26,7 81 14,7
MSCI Russia 610 20,8 0,7 -3,5 -24.4 -19,0
MSCI Brazil 1657 2377 1,2 20,8 -30,2 -21,7
CoP MSCI Mexico 4298 19,4 23,4 22,5 -9,7 -5,4
MSCI China 106 27 5,1 279 233 30,8
MSCI Turkey 1479 165 15,3 15,3 10,1 -1,6 34
MCSI South Africa 1304 53 0,4 10,5 -4,9 -0,7

* [pomblLLIIEHHO Pa3BUTBIE CTPAHDI.
Ucroynukn: Bloomberg, [TAO Mockosckas bupxa, Cbonds.ru, pacyetsi baHka Poccum.
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Jeno3utHble cTaBku. B okTAOpe coxpaHe-
HUIO CpefHepbiHOYHbIX [OEernO3UTHbIX CTaBOK
BONM3M YypOBHS Mpenbioylero Mecsua oXxmoa-
€MO CnocobCcTBOBanM naysa B CMsArYeHuUW fge-
HEXXHO-KPEeAUTHOMN MNONNTUKN U KOHKYPEeHLMS
6aHKOB 3a CTabubHOE PO3HUYHOE dOoHOMPOBA-
HMEe B YCNTOBMSIX PacTYLLEro MHTepeca Hacene-
HUSA K anbTepHaTMBHbIM MHCTPYMeHTaM cbepe-
XKEHUW. MO KpaTKOCPOYHbIM BK/IagaM CpegHsis
CTaBka cocTaBuna 3,3% rogoBbix, MO OONTO-
CpOYHbIM — 4,1%' (puc. 15).

B HOs16pe 6aHKM KOPPEKTUPOBaNM B CTOPOHY
MOBbILLEHWS CTaBKM MO OENCTBYIOLWMM OEMO3UT-
HbIM MPOAYKTaM, a TakXXe 3arnyckanu rnpuereka-
TernbHble CEe30HHble BK/agbl B NpeanBepum Ho-
BOrogHWMX Npa3gHMKOB. B cBSA3M € 3TUM O KOHLA
roga MOXHO OXWAATb COXpaHeHust BoimM3u Te-
KyLLero ypoBHS IMOGO HEKOTOPOro pocTa cpefn-
HEW CTOMMOCTW MNpUBNEYEHNS CPencTB OT po3-
HUYHbIX KITMEHTOB.

B BanoTHOM CerMeHTe pbiHKa CpegHepbl-
HOYHble CTaBKW MO KPaTKO- W [ONFOCPOYHbIM
OernosnTtaM B OKTS6pe He3HauyuTesbHO CKOop-
PEKTUPOBAaNMCb BBEPX, MpEeBbiWas MCTopuye-
CKME MUHUMYMbI, OOCTUTHYTble B CeHTA0pe,
Ha 6 1 5 6.n. COOTBETCTBEHHO.

Aeno3uTtHble onepauuu. B okTabpe Habnto-
0Anocb CHWKEHME cbeperateslbHOM aKTUBHO-
CTM HaceneHus: C UCKTIIOYEHNEM CYETOB 3CKPOY
B rOOOBOM BbIP@XXEHUWN MPUPOCT PO3HUYHOIO
OernosunTHoro noptdens cokpaTtuncs Ha 1,1 n.n.,
oo 3,4%2 (puc. 16). 3amemneHuve npuToka
CpencTB Ha BKagpl 6b110 06yCcnoBNEHO MOBbI-
LWEHMEM 3aMHTEPECOBaAHHOCTY PO3HUYHbBIX MH-
BECTOPOB B afibTEPHATUBHbIX PUHAHCOBbLIX MH-
CTPYMEHTax Ha ¢$OHEe CHU3MBLUENCH peasibHOM
OOXOOHOCTU BK/IAAOB, @ TaK)KE MUCMOSIb30BaHU-

"Mod KpamKOCpOYHbIMU NOHUMAaromMcsi 0eno3umel NO 8cemM
cpokam 0o 1eoda, kpome «0o socmpebosaHusi», N0d OOs1-
20CPOYHBIMU — NO 8CEM CPOKAM caviuwe 1200a.

2 30ecv u Oanee npupocmel 6anaHcoseix nokazamesnel
6aHKo8 paccyumaHel N0 OaHHLIM omyemHocmu deticmay-
owux KpedumHelx opaaHu3ayuli, BHeceHHolx 8 KHuey 20-
cydapcmeeHHoU peaucmpayuu Ha CoOomeemcmaytowyro
omuyemHyto 0amy. [Mpupocmel eanomHeix mpebosaHul
u obsizamesiecma paccHyumaHel 8 OO0JI/IaPO8OM 3K8UBA-
neHme. [pu pacdeme npupocmos nokasamenel, 8K/o4a-
owUX 8aIlOMHYIO U pybriegyto cocmas/isiiouyro, npupocm
samomHol cocmasenstouweli nepecyumeigaemcsi @ py6/u
no cpedHexpoHO/1I02U4YECKOMY KypCy.

€M YacTu cbepexeHunn onsa nogmoepykaHums no-
TpebneHus. Kpome Toro, 4ONONHUTENbHbIM dak-
TOPOM CHWXXeHUs1 cbeperatenibHOM akKTUBHOCTMU
OblN PacTyLWMIN CMIPOC Ha PbIHKE HEOBWMXKXMMOCTMH,
UTO MPOSABNANOCH, B YaCTHOCTU, B YCKOPSIOLLIEM-
CS1 pOCTE OCTATKOB Ha cYeTax 3CKpOy.

B cTpykType [penosuTtHOro noptdens
Mo-NpeXXHeMY MNPOAO/HKANIOCh 3aMelleHne Ba-
NIOTHbIX OEeno3nToB pybneBbiMU. Tak, B OKTSA-
Ope romoBOM TEMM COKpaLWeHUs BastoTHbIX
BK/1agoB yckopunicsa ¢ 8,6 no 8,8%. B cermeH-
Te pybneBblX OENO3UTOB HaceNeHusi B YC/10BU-
X COXPaHSAOLWENCS HeonpeneneHHOCTU OTHO-
CUTENbHO [HaNnbHEWLWIEro pasBUTUS CUTyaLUMU
C pacnpocTpaHeHMeM KOpOHaBMpyCca W HU3-
KMX OEMO3UTHbIX CTaBOK MPOSO/HKascsa NepeTok
CpPeacTB CO CPOYHbIX BKIAOOB OO 3 NIeT Ha Te-
KyLue cyeTa. [pn 3TOM aKTUBHOCTb B CErMEHTe
BKJ1aOB Ha CPOK CBbile 3 neT CTabunmsnpoBa-
Nlacb: Ha KOHEL, OKTS6psa rogoBOM NPUPOCT OaH-
HOW KaTeropmm genos3unToB cocTtaBun 9,7%, cno-
XXMBLUMCb Ha YPOBHE MpeapiayLiero Mecsua.

Takas [OuMHaMMKa BKJ1aOOB CMocobCcTBOBa-
Jla COXpaHEHMIO BanoTM3auUMKU (C UCKITHOYEHU-
€M CYETOB 3CKpOYy) B OKTsA6pe Ha HEM3MEHHOM
ypoBHe B 21,9% (puc. 16).

KpeoutHble cTaBkU. B ceHTaOpe cToMMOCTb
3aeMHbIX CPeacTB B KOPNoOpaTUBHOMS cerMeHTe
KpeOUTHOro pblHKa M3MeHs/1acb pa3HOHarpas-
neHHo. Mo kpegmtam go 1 roga Habniopgancs
pPOCT cpefHen ctaBku Ha 0,13 n.n., go 6,15% ro-
OOBbIX, 0OYCNOBNEHHbIN YBENIMYEHNEM B OO0OPO-
TaxX OONU KpeauToB, MpeaocTaBfi€HHbIX Ha pbl-
HOUYHbIX YCNOBUSAX, KOTOpPOE CBS3aHO B TOM
umcne C MNoCTerNeHHbIM CBOpaYMBaHMEM 3ary-
LLIeHHbIX BECHOW NPOrpamMM NibFOTHOIO KpeamuTo-
BaHWMsS MOCTpafaBLUMX OT MaHOEMUM KOPOHAaBMU-
pyca oTpacnen. B To >ke BpeMs cpegHsas CTaBKa
Mo KpeguTam cBbille 1 roga CHM3Wnacb 3a Me-
csay Ha 0,16 n.n., 40 HOBOIO MCTOPUYECKOro MU-
HMUMyMa B 6,81% rogosbix (puc. 15). CHMKeHMe
CTOMMOCTM OO/FOCPOYHOIrO KpeaAnToOBaHUS Mpo-
M30LWO 3a CYeT yaelleBNeHns KpeanuToB Kpyn-
HbIM KOPMOPATMBHbIM 3aeMLumMKkaM, Torga Kak
B 60onee pCKOBaAaHHOM CErMeHTe KpeamMToBaHus

3 30ecv u danee Nod KOpPNOPAMUBHLIM Ce2MEeHMOM Kpe-
OumMHoO20 peIHKa nodpasymesaemcsi KpedumosaHue He-
¢duHaHcosbIx KoMNaHuUd.
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cybbekToB MCI1 cpepHsis cTaBka, HanpoTuB, He-
MHOIO CKOPpEKTUpOBaiacb BBEpPX.

B pPO3HUUYHOM cerMeHTe KpeOuUTHOro pPbiH-
Ka M3MEHeHMe CTaBOK B OKTsbpe 6bino Heopn-
HopogHbIM. CpeflHAs CTaBKa Mo KpeguTaM Hace-
neHuto go 1 roga sBospocna Ha 0,1 n.n., a cebiwe
1 roga — cokpatunacb Ha 0,3 NPOLEHTHOro MyH-
KTa. CHMXKEHME CTOMMOCTU OOSITOCPOYHbIX Kpe-
OUTOB MPOU3OLLIIO KakK 3a CYET CHMIKEHUS CTaBOK
aBTOKpPeOMTOBaHUA U HeobecneyeHHoro notpe-
OUTENbCKOro KpeguToBaHus, Tak U Mo MpUYmMHe
yBenuueHus Jonn MeHee AopOorocTosimX Uno-
TEUHbIX YXXUIULLHbIX KPeaUTOB B O6OPOTax PbiH-
Ka, O0ByCnoOBNEHHOrO pPeKopOHOW aKTUBHOCTbIO
B JaHHOM cermeHTe. [pu aTOM BBMAY NPOLOS-
>KaloLLerocss pocTa Bblgay KpeguToB Ha Nprob-
peTeHre roTOBOro >XUNbsl caMa CpefHsss UMo-
TeUHasi CTaBKa CrioXunacb BOM3M  YPOBHS
ceHTAbps.

C y4yeToM npuHsToro baHkoMm Poccum B oOK-
TA6pe peLlleHNs O COXpPaAaHEHUN KTKOYEBOW CTaB-
KM Ha HEM3MEHHOM YpPOBHE B Gnmxariiee Bpe-
Ms OUHaMKMKa KpeOWUTHbIX CTaBOK B 3KOHOMUKE
6yneT BO MHOIMOM 3aBUCETb OT KoniebaHum obb-
€MOB JNbrOTHOrO KpeaouToBaHWs B 0OBopoTax
pblHKa, @ TakKXke OT anneTuta 6aHKOB K PUCKY
M FOTOBHOCTM 3aEMLUMKOB HapallyBaTb KpeauT-
HYIO HarpysKy B YC/TOBUSIX YAaCTUYHOIo BO306-
HOBNEHWs OrpaHUYUTENbHbIX Mep, CBSA3aHHbIX
C HabNOOAWMMCS C HaYana OCeHM yxyaLweHu-
€M anmagemMmyeckom ob6CTaHOBKMN.

KopnopaTtuBHoe kpeautoBaHue. B okTa-
6pe MNpoM30oWNO YCKOpEHME KOpropaTUBHO-
ro KpeguToBaHUA: MpUpOCT nopTdens kKpeau-
TOB HEDMHAHCOBbLIM OpraHM3aumMsaM MOBbICUIICA
Cc 6,3 0o 6,6% B rogoBOM BbIpaXXeHMM, NOSTHO-
CTblO OTbIrpaB 3aMepsieHve, HabnwogaBlleecs
c cepeguHbl 2019 roga. Npw 3TOM KpegnuTHoe Ka-
yecTBO MopTderns B LLeNIOM OblIO MO-MpPeXxXHEMY
CTabunbHO, XOTA M 3HAYUTENIbHO Pa3HUNIOCH
Mo rpynrnaM 6aHKOB M KaTeropusiM 3aeMLLMKOB
(pwc. 17).

OCHOBHYIO MOAOAEPXKKY POCTY KOpropaTuvB-
HOro KpeguToBaHMUSA B OKTAOpe okasanu one-
pauumn B pybnsx, M B NepByko o4vepenb Kpeau-
Tbl CBbIlWe 3 NEeT, B COCTaBe KOTOPbIX OKa3anCb
KaK oOTAesibHble COEeSfKU KPYMHbIX 3aeMLLMKOB,
TaK U NbrOTHblE KPeauTbl CUCTEMOOOPA3YHOLLMM
npegnpuaTuam. INog BAMsSHUEM 3TUX onepauuni

rogoBOM MPUPOCT KpeguToB B pybnisx cBbilwe
1 ropa coctaBun 7,6% npotmB 6,4% MecsueMm
paHee, NOOKPENVB ONpeaensowmii Bkiag Los-
FOCPOYHbIX pyb6neBbIX 3aMMCTBOBaHUM B OMHAa-
MUKY COBOKYMHOIO KpeamuTHOro rnoptdens He-
dUMHAHCOBbIX OpraHM3aumi.

OgHoBpEMEHHO MPpUMPOCT KpeamToB Ao 1 roga
3amMepnuncsa oo 9,1% npotue 9,6% B ceHTHAbOpe,
UTO MOXXET OTYaCTU OOBACHATbCS Oonee HU3-
KO B CpaBHeHMM ¢ || KBapTasioM MOTPeOHOCTbIO
KOMMaHWM B 3aeMHbIX CpeacTBax O/isi obecne-
YeHWs1 HenpepbIBHOCTU AESATENbHOCTU B YCIO-
BUSAX MPEUMYLLECTBEHHOM HOPManM3aumm BXO-
OAWMX GMHAHCOBBLIX MOTOKOB“. B TO >Xe BpeMms
KOPMNOPaTUBHYIO KpeaouTHYK aKTUBHOCTb MpO-
DOMHKaeT OOMOMHATb 3HAUUTENbHbIN POCT PbIH-
Ka obnuraumi HedrHAHCOBbIX 3MUTEHTOB: K Ha-
yany Hosbps nopTdenb TakMx LEHHbIX 6ymar
BMIOTHYIO MNPUBAM3NICA K OTMeTKe B 9 TpsH
pyb., yBENMUMBLUMCL 3a CKONb3swue 12 mecs-
ueB Ha 1,2 TpnH nocne 0,7 TpSH rogoMm paHee.

B KpaTKOCpOYHOM nepcrnekTuBe Hapsay
C MacwTabHbIM paclmMpeHmneM obnmMrauoHHO-
ro pblHKa OrpaHM4YMBaTb POCT KOPMOPAaTUBHOIO
KpeOMTOBaHUS MOXXET HeYCTOMYMBbLIN XapakTep
BOCCTaHOBJ/IEHNS BHYTPEHHEro crpoca, oby-
C/TOBNEHHbIA  OCIOXKHEHWEM  3NUOEMUYECKOM
CUTYaLUUN U Y)KECTOUEHMEM CBA3aHHbIX C 3TUM
OrpaHUNYEeHNIN CO BTOPOW MOSTOBUHbBI OKTS0pS®.

Po3HunuHOe kpepguToBaHue. B okTabpe npo-
OOJDKNNCS YBEPEHHbBIN POCT aKTUBHOCTM yyacT-
HMKOB PO3HUYHOIO KpeaMTHOro pbiHka. Kak
cnepcTBue, rogoBOW MpUPOCT nopTdens Kpe-
ONTOB HaceneHuto yckopuncsa o 14,6% npo-
TVB 13,4% B CeHTHAOpe, TEM CaMbiM BEPHYBLUWUCH
K YPOBHIO, CIIOXMBLUEMYCSI HaKaHYHe BBeOEHUS
OrpaHUNYUTENbHBIX MEP BECHOWM TeKyllero roga.
Mpn 3TOM OTYacTV B CBS3M C OWYTUMbIM yBe-
NMYEHVEM KpeauTHOro noptdens [ons npo-
CPOYEHHbIX 06A3aTeNbCTB B HEM MO-MPEXHEMY
ocTaBanacb BOMM3M YPOBHA [[O MaHOEMUU
(puc. 17).

Kak 1 B npepgbioywme Mecslpbl, OCHOBHOM
BK1a4 B OMHaMWUKY PO3HUYHOIO KpeguToBaHWS
BHOCWT MNOTEYHbIN cerMeHT (puc. 18). Mo mnto-

4 CM.: MoHumopuHa ompacressix GUHAHCO8bIX NOMOKOS.
2020. N°26-29.

5 CM.: DKoHOMuKa: ¢akmel, oyeHkuU, koMmMeHmapuu. 2020.
Ne 10 (58), okmsibpe.
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raM okTabpsi 6bln B ovepenHoM pa3 ObHOBEH
MCTOPUYECKMIN pekopn No obbeMy NMpepocTaB-
NEHHbIX UMOTEUHbIX YXXUULLHbIX KpeanToB (Mou-
T 550 mMnpg py6.), a roooBOM NpUPOCT MMNOTeY-
Horo noptdens® Bnepsble ¢ cepeduHbl 2019 T.
npesbicun 22,0%, npubaBMB 3a Mecsl, cpasy
3,4 npoueHTHoro nyHkTa. MNMpu 3TOoM bGecnpe-
LefeHTHas akTUMBHOCTb Habntoganacb He Tonb-
KO B CerMeHTe CTpOosLLEerocs >unbs, nogaep-
»XBaeMas nporpaMMon NbroTHOW UMOTEKM MNog
6,5% rogoBbiX, HO U B CErMeHTe roTtoBOro -
BBUOY UCTOPUUECKU HU3KMX CTaBOK MO Kpeau-
TaM Ha PbIHOYHbIX ycnoBuax. K Havany Hosbps
Ha roToBOE€ >XW/be BHOBb MPUXOAUIOCH MOY-
TV OBe TpeTn obbeMa Bblgay, YTO COMOCTaBMMO
C NokasaTtensaMm oo Hadana naHgeMumu.

HeobecneueHHoe NoTpebuTenbckoe 1 aBTo-
KpeouToBaHMeE B OKTSIOpe TakXe poC/o OLyTU-
MbIMM TeMnaMum — Ha 1,5 n 2,3% cCooTBETCTBEH-
Ho npoTmB 1,1 1 0,9% MecsaueM paHee — 1 MOrno
ObITb CBSI3aHO B TOM 4MCrle C BOCCTaHOB/IEHMEM
Ccrnpoca Ha ToBapbl AJIUTENTIbHOrO MNOSb30BaHUSA
(aBTOMOGUNKN, BBITOBYHO TEXHUKY, Mebenb), poCT
BbIMyCKa KOTOPbIX OTMeYasics B OKTA0pe’.

B 6nvkanwee BpeMs BBMAY NPOAJIEHUS MPO-
rpaMMbl JIbFOTHOM WMMOTEKM Ha HOBOCTPOMKM
0o cepeguHbl 2021 1., a TakKXke pekopaHO HU3-
KMX CTaBOK B PbIHOYHOM CErMeHTe WUMNOoTeYHoe
KpeouToBaHMe, BEPOATHO, COXPaHUT 3a cobomn
poOnb KOYEBOro ApamBepa PO3HUYHOro Kpe-
OUTHOro pbiHKa. B cBoto odepepnb, OMHaMuM-
Ka Heobecrne4yeHHOro rnoTpebuTenbCcKoro 1 aB-
TOKpeauToBaHMA OyoeT BO MHOIMOM 3aBWCETb
OT MaclWTaboB COEep>XMBAKOLWEro BIUSHUS CBS-
3aHHbIX C yXyOLWEHMEM anugeMmyeckor obcTa-
HOBKW OrpaHWYeHun Ha BOCCTaHOBIEHUE BHY-
TPEHHero cnpoca.

6 MinomeuyHelx XUnuWwHelx Kpedumos 6e3 yyema npuobpe-
meHHbIx 6aHKamu npas mpebosaHusi N0 MAKuM Kpeou-
mam.

7 CM.: DKOHOMUKQA: ¢akmel, oyeHKu, kommeHmapuu. 2020.
Ne 10 (58), okmsi6pe.

OeHe>xHaa Macca. B okTabpe rogoBor npu-
POCT TpeboBaHUM BaHKOBCKOM CUCTEMbI K 3KO-
HoMmke® yckopunca Ha 0,5 n.n., po 9,8%,
B OCHOBHOM 3a CcYyeT OMHaMWKK TpeboBaHUM
K HaceneHuto. BBuay pekopaHOM aKTUBHOCTMU
B MMOTEYHOM CErMeHTe Ha KOHeL, OKTSI6psi npu-
POCT TpeboBaHMN GAHKOBCKOM CUCTEMbI K Ha-
cenenunto coctasun 14,0% npotme 12,9% Mecsa-
LeM paHee. TpeboBaHMUSA K OpraHM3aLmsaM TakxKe
NPOAEMOHCTPUPOBaNM yckopeHune Ha 0,2 n.m.,
0o 8,2% B rogoBOM BblpaXKeHMM Ha KOHeEeL, OK-
TAOPS, NMPeuMyLLecTBEHHO 3a cyeT pybneBoro
KpeanToBaHUsA HeDUHAHCOBbIX KOMMaHWN, TOr-
0a KaK roqoBOM NMpUpOCT TpeboBaHMM K PUHAH-
COBbIM OpraHM3aLMsiM B OKTSIOpe HeCKONbKO 3a-
Menauncs.

B okTs16pe 3a cyeT pocTa BropKETHbIX pacxo-
OOB MO CPaBHEHMUIO C MpenbioyLwmMM rogom® co-
XPaHWIOCb CTUMYMMPYLOLLEE BIIUSIHUE UYUCTbIX
TpeboBaHUM OaHKOBCKOM CUCTEMbl K OpraHaMm
rocynpaBfieHUs Ha OMHaMUKY OEHEXHOW Mac-
Cbl. B coueTaHun co CHMKEHMEM BK1aga YMCTbIX
MHOCTPaHHbIX aKTMBOB B rOgOBOMN MPUPOCT Ae-
HEXXHOW MaccChbl, @ TakK)K€ YCKOpPEHMEM TpeboBa-
HUIN GAHKOBCKOM CUCTEMbI K SKOHOMUKE TEMbI
pOCTa OEHEXHbIX arperaToB Mo UTOraM OKTS6ps
MPakTUYEeCKN He WU3MEHUTUCb MO CPaBHEHUIO
C npenbliaywmm MecsaueM. Tak, npupoct M2 co-
ctaBun 16,2%, a npupoct M2X - 11,8% (puc. 20).

OCHOBHbIM KOMMOHEHTOM [OEHEXHOW Macchl
Mo-NpexXHeMy OCTaloTCa pybneBble Oeno3uThbl
HePMHaAHCOBOro CeKTopa MpU COXPaHeHUU 3a-
MEeTHOro Bkflaga B guHamMmky M2 n M2X Hanuu-
HbIX geHer B obpalleHun. Npmn 3ToM B MECAYHOM
BbIpaXXeHUN M3MeHeHune arperata MO npopon-
»KaeT, Kak U oXnoanoch, NjiaBHO BO3BpaLLaTbCs
Ha YpOBEHb A0 Ha4ana naHgeMmu.

& [Mod mpebosaHusiMu 6aHKoB8CKOU cucmeMel K SKOHOMUKE
nodpasymesaromcsi ece mpebosaHusi baHKosckoul cucme-
Mbl K HEUHAHCOB8bIM U UHAHCO8bIM OP2AHU3AUUSIM U HA-
ceneHuro 8 sasrome Pocculickol ®edepayuu, UHOCMPAH-
Hol sasirome u Opa2oyeHHbIX Memasiax, 8Ko4Yasi Nnpedo-
cmasieHHele Kpedumel (6 MOM YucC/ie NPOCPOYEHHYIO 3d-
QO/mKeHHOCMb), NPOCPOYEeHHbIe NPOUeHMbl NO Kpedumam,
8/10)KeHUs1 KpedumHelx opaaHu3ayul e doseosvie u dore-
8ble UeHHble bymasu u 8ekcesis, a makxe npoyue ¢op-
Mbl yyacmusi 8 kanumarse He@uUHAHCOo8bIX U PUHAHCO8bIX
opaaHusayul u npo4yro 0ebumopckyro 3ad0/MKEeHHOCMb
no pac4yemHsiM onepayusiMm ¢ HePUHAHCO8bIMU U PUHAH-
CO8bIMU OP2aHU3AUUSIMU U HACe/IeHUeM.

©

CM.: JTukeuOHOCmMb 6AHKOBCKO20 cekmopa u puHaHcos8owie
PbIHKU: ¢aKkmel, oyeHKu, kommeHmapuu. 2020. N2 10 (56),
oKkmsibpe.
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BTOPOW MECSL, NOAPAL HAB/TIOLAETCS MAY3A B CHUXEHUM EMNO3UTHBIX CTABOK Puc. 15

CTABKM MO 0ITOCPOYHBIM PYB/IEBbIM OMEPALIUAM BAHKOB (% FOZIOBbIX)
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2017 2018 2019 2020 2021
KntoueBas craska [oxopHocTb TpexnetHnx 03 KpeanTbl HeGUHAHCOBBIM OPraHN3ALMAM
Kpeautbl Hacenenuio [lenosutbl Hacenexus
Ucroynmk: bark Poccun.
B OKTABPE CBEPETATE/IbHASY AKTUBHOCTb HACEIEHUSA CHU3WIACD Puc. 16

BK/IAZL OTAE/bHbIX 37IEMEHTOB B FOA0BOW NMPUPOCT AEMO3UTOB HACENEHWS* (M.M.)
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[ NlonrocpoyHble pybnesble Aeno3nTbl KpatkocpouHble pybneBble Aen03unTbl
S N107rOCPOYHbIE BAMOTHBIE AEMO3UTbI KpaTtkocpoyHble BANtoTHbIE 4EN03nTbI
[MepeoueHKa BAMIOTHBIX 4€N03UTOB 061wmii npupocT, %
Bantotusauns aenosntos HaceneHns* (npasas wkana), %
*Ucknoyas cyera ackpoy.
Ucrounnk: pacyets barka Poccun.
B OKTABPE YCKOPEHWE KPEANTOBAHMA COMPOBOXAAIOCH MOAAEPXAHWNEM CTABM/TIbHOIO KAYECTBA Puc. 17
BAHKOBCKWX KPEAUTHbBIX MOPTOE/IEN
MOKA3ATENWN POCCUMCKOTO KPEAMTHOIO PbIHKA (%)
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== == = [IpocpoyeHHas 300/HKEHHOCTb MO KPeAUTAM HEGUHAHCOBBIM OPraHN3ALMAM (MPABAS WKANGA)
== == = [pocpoYEHHIS 3030/KEHHOCTb MO KPEAUTAM GU3NYECKUM TULAM (MPABAS LWKANA)

Ucroyruk: pacyetsi baxka Poccum.
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B OKTABPE PEKOPAHAA AKTMBHOCTb B UMOTEYHOM CETMEHTE MO3BOJIU/IA EMY COXPAHUTb POJ1b K/TIOYEBOTO  Puc. 18
JPAVBEPA PO3HMYHOIO KPEAUTHOIO PbIHKA

BK/IAL OTAE/IbHbIX S/IEMEHTOB B FOJ0BOW MPUPOCT PO3HUYHOTO KPEAUTHOTO MOPTOENS* (M.M1.)

25
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[ KunvwHble KpeanTbl ABTOKpeauTbI MoTtpebutenbckue KpeauTbl 06LWKit NPUPOCT Po3HUYHOrO nopTdens, %

*[o kpeanTam, CrpynnMpoBaHHbIM B MOPTHENN OAHOPOAHBIX CCYA.
Uctoynuk: pacyets baxka Poccun.

B Il KBAPTAJIE 2020 I. BO30BHOBW/I0Cb CMSATYEHWE HELLEHOBbIX YC/I0BWI KPEANTOBAHNS Puc. 19
ON4 BCEX OCHOBHbIX KATEFTOPUW 3AEMLLIMKOB

VHZEKCBI YCNIOBWIA KPEAUTOBAHUA U CMIPOCA HA KPEAWTBI* (11.1.)
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Ycnosust 6AHKOBCKOr0 KPeANTOBAHMUS KPYMHbIX KOMNAHMIA === CnpoC KPYNHbIX KOMMNAHWUA HA KPEANTbI
Ycnosust 6AHKOBCKOrO KPeMTOBAHMS HACENEHNS Cnpoc Hacenexus Ha KpeauTbl
*[lyHKTHPOM 0603HAYEHbI OXMAAHNS GAHKOB-PECTOHAEHTOB OTHOCUTE/ILHO M3MEHEHWIA YCIOBUIT KPEANTOBAHUS 1 Ccripoca Ha kpeauTs B Il keaprane 2020 roaa.
Ucroynnk: bark Poccun.
CTUMY/IUPYIOLLIEE BIMAHWE BIOAXETHbIX OMEPALIMIA HA ANHAMUKY JEHEXHOW MACChI COXPAHAETCS Puc. 20

BKJ/IAL OTZE/NbHbIX UCTOYHMKOB B FOLLOBbIE TEMIMbI MPUPOCTA LUMPOKOWM JEHEXHOW MACCHI* (N.1.)
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2017 2018 2019 2020 2021
[ Ba/Il0THOSA NEPEOLIeHKU, YACTbIe NPOYME KTUBbI Tpe6oBaHNs GAHKOBCKOI CUCTEMbI K HOCENEHNIO
[ Tpe6oBaHMS 6AHKOBCKON CUCTEMDBI K OPraHN3aLnsaM FEEEE Yuerble Tpe60BAHUS GAHKOBCKOI CUCTEMbI K OPraHaM roCyAApPCTBEHHOMO YNPABNEHNsS
YucTble MHOCTPAHHbBIE AKTUBbI GAHKOBCKOM CUCTEMbI o= [Tpupoct M2X, %
Mpupoct M2X*, % o= [Tpupoct M2, %

* C UCKNK0YeHnem BasIOTHON MePeOLeHKM.
Ucroyrmk: bark Poccun.



,|8 JIMKBUAHOCTb GaHKOBCKOrO CeKTOpa 1 GUHAHCOBBIE PbIHKM

Ne 11 (57) ¢ HOs1Opb 2020 ropa

WHOMKATOPbI KPEAWUTHOIO W AEMO3UTHOIO PbIHKOB Tabn. 5
Wionb Asryct CeHTa6pb OKT6pb
2020r. 2020r. 2020r. 2020r.

CTABKM MO AONTOCPOUYHBIM PY6IeBbIM 6AHKOBCKUM ONepaumsam

— 0Een03uTbl HaCEeNeHus % Tro0BbIX 4,3 41 41 41

— KPeauTbl HaCeNneHno % rofoBbIX 10,9 10,7 10,4 10,1

— KPeauTbl OPraHn3auusm % rofoBbIX 74 70 6,8 -
[lenosutbl HaceneHus* % r/r, UBMN 5,8 5,0 4,5 34

— B pybnsax* % /T 9,4 8,3 8,3 6,9

— B MIHOCTPAHHOM Ba/OTE % /T -72 -6,5 -8,6 -8,8

— BanoTM3aumMa* % 20,8 21,0 21,9 21,9
KpeanTtbl HepUHAHCOBBIM OPraHN3ALMAM % rir, UBM 6,0 6,3 6,3 6,6

— KpaTkocpouHble (fo 1roaa) % r/r, BN 1,3 14,0 14,2 12,5

— BONrOCPOYHble (cBblIle 1 roaa) % r/r, BN 41 41 41 5,0

— NPOCPOYEHHAS 3040MKEHHOCTD % 8,2 8,1 8,0 79
KpeauTbl Hacenexuto % rir, UBM 131 13,2 13,4 14,6

— MNOTEYHbIE XU/ULLHbIE KPeaunTbl % r/r, BN 15,7 16,6 18,6 22,0

— HeobecneyeHHble NoTpebuTenbekmne CCyabl %rlr 10,1 9,5 8,9 91

— NPOCPOYEHHASN 3040MKEHHOCT % 4.8 4,8 4,7 4,7
Tpe6oBaHUA GAHKOBCKON CUCTEMbI K SKOHOMUKE % r/r, UBMN 9,0 9,3 9,3 9,8

— K OpraHusaumsam % /T, BN 77 8,1 8,0 8,2

— K HOCeNeHno % r/r, BN 12,4 12,6 12,9 14,0
DeHexHas Macca (aeHeXHbli arperar M2) % rir 15,5 16,2 16,1 16,2
LLinpokas peHexHas macca % rir, UBM 11 1,7 1,8 1,8

*Ucknoqas cyera 3ckpoy.

lpumeyanne: r/’r-—k COOTBETCTBYIOLLEMY NEPUOAY npeabigywero roaa, UBI1 — ¢ ucknoyeHnem BaOTHON nepeoLeHKn. [ nCkYeHns BaKOTHON NepeoyeHKn NCrosb3yercs 4eKoM-

nosuyns Mapianna — 34xyopra.
Ucroyruk: pacyersi baxka Poccun.

[aTbl OTCeueHns JaHHbIX:

B pasgene «JIMKBMOHOCTb BaHKOBCKOIO CEeKTopa M AEHEXHbIN pbiIHOK» — 08.12.2020 (BaXXHOWM COCTaBnsitoen CUCTEMbI
MHCTpyMeHTOB BaHka Poccuu no yrnpaBneHuto IMKBUOHOCTbIO BaHKOBCKOro ceKTopa U CTaBKaMy OEHEXHOro pbiHKa siB-
nsaTCa obs3aTeNbHble pe3epBHble TPeboBaHKS, MO3TOMY aHann3 adPeKTUBHOCTU peanmnsaLmm onepaLmoHHON npoueay-
pbl AEHEXHO-KpeauUTHOM nonmutnkn BaHka Poccun cnepyeT npoBoauTb C yYeTOM NMeprodoB yCpeOHeHUs obssaTerbHbIX

pes3epBoB; B Hosibpe-aekabpe 2020 r. aTo nepumog ¢ 11.11.2020 no 08.12.2020);
B pasgene «BantoTHbi 1 oHAO0BbBIN pbiHKKM» — 30.11.2020;
B pasgene «KpeauTHO-Aeno3nTHbIN pbiHOK» — 01.11.2020.

3}'IeKTpOHHa$I Bepcua UHPOPMAUUOHHO-aHAIUMU4YeCKO20 KOMMEeHMAapusi pa3MelleHa Ha O(bVILI,I/Ia}'IbHOM canTe baHka Poccuu.

Bbl MOXeTe HanpaBUTb NMPEANTOXEHUS U 3aMeYaHus Mo agpecy svc_analysis@cbr.ru.

Ma'repman noaroToBneH ,D,el'lapTaMeHTOM ,D,eHe)KHO—erD,VITHOIZ NONMNTUKN.
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