NMepexoa kK TpebosaHusam Basel Ill B Poccuun

Me)KAYHGpOAHbIFI onbIT pelleHnsa 3aAa4 U CAOXHOCTEH BHEAPEeHUs

PERFECTUS

CONSULTING 11-12 Hos6pst 2014 r., IHCTUTYT pa3BUTUS (PUHAHCOBbLIX PbIHKOB, MockBa

LeAn kypca

Ha d¢oHe dwuHaHcoBOro kpmsmca um GonblUMX MNOTepb, Habnwopgaemblx B (DUHAHCOBOW cdepe M nocneayowero
BMeLlaTenbCTBa MpaBMTENbCTB M LEeHTpanbHblX 6aHKoB, 4TOGbLI moggepxartb pasopuslunecs HaHku, Basenbckuii
komuteT no 6aHkoBckoMy Haasopy (BCBS) mamenun n ykpenun rnobanbHyto CTPYKTYpY Kanutana, U3BECTHYIK Kak
Basenbckoe cornatueHue.

Peanusauma pocrtatoyHocTv kanutana B basenbckux pamkax B Poccuy noTtpebyeT OT poccuinckux 6HaHkoB
AanbHelLwero passuTus CBOEro kanvtana u MeTOA4oNorMmM puckoB, CUCTEM M npoueccoB. Poccuiickne drHaHCOBblE
WHCTUTYTbI CTankmsatoTcs ¢ npobrnemon peanusaummn basens Ill, B TO Bpems kak eBponenckue cTpaHbl NOCTOSHHO
paboTtaloT Hag peanusauMen  KNYeBbIX  AneMeHToB  basenbckoro  cormaweHuss B TedeHue  Bonee
yem 10-u net. Kpome Toro, TpebosaHusa LIE P® asnsioTca ewwe 6onee CTpormmmn B KOHKPETHBIX 06nacTsx.

OTOT ABYXAHEBHbIN KypC BCECTOPOHHE ocBellaeT basens Il n gpyrve knoveBble NPUOPUTETLI PErynsaTOpHOW cpefbl, a
Takke Nnpobnembl X BHeOPEHUS B AeATENbHOCTY PasnnyHbiX (PUHAHCOBBIX MHCTUTYTOB.

AAs KOro npeAHasHa4eH Kypc?

LleneBas ayamTopus Kypca — 6aHKOBCKME pyKOBOAUTENN U COTPYAHMKK, paboTatoLme B cdepe:
* YnpaBneHus 6usHecom

* Puck-meHepxmeHTa/ KoHTpons pyckos

» KasHauvericknx onepauui

* OpraHusauny nHaHCMpoBaHUS

* Ayauta

Taike Kypc BygeT nHTepeceH cneumanmctam KOMMnaHui, okasbiBatoLnMX ycrnyrm hoMHaHCOBbIM UHCTUTYTaM B obnactu
WHPOPMALIMOHHbBIX TEXHONMOMIA U NPefoCTaBneHns nHopmaLmu.

B pe3yabTaTe Kypca Bbl 6yaeTe:

* [NoHumaTtb Baszens Il n Basens Il n gpyrrne knoyeBble MexayHapoaHble baHkoBCKMe pedopMbl

* OnpegenaTb NOCNEACTBUS BO3OENCTBUN PEryNATOPHOIO OKPY>KEeHUS

* BbITb B kKypce kntodeBbIxX NpobrnemM 1 Bonpocos B 6aHkax

* OueHuBaTb criabble MecTa B BHYTPU BaLLMX OpraHn3aLmn

MeToaoAorus:

B npouecce obyyeHus ncnonb3yoTca NpeseHTauum, AMCKYCCUM U NPUMEPbI NPaKTUYECKNX CUTYaLmn

MecTo npoBeaeHusi: VHCTUTyT pa3Butus ouHaAHCOBbLIX pbIHKOB, I. MockBa, 109147, yn. Mapkcuctckas, 34, k. 4

OpranusaTop: Perfectus Consulting Ltd - (www.perfectusconsulting.co.uk) - GpuTaHckas KoMmnaHusl noMoratoLLas
opraHusaumsm HauTu nogxoaswmne yyebHble Kypebl AS CBOUX COTPYAHWUKOB.
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MpenopaBaTensb Kypca

PETER BUERGER

B cBoew 6onee yem 20-T1 neTHen aeatensHocTy [NuTep paboTtan B pa3nuyHbix cdepax ynpasreHus, BbINOMHSAS Kak
cTpaTernyeckue, Tak u onepaTuBHble PYHKLMK, ObliT OTBETCTBEHHbIM 3a pPa3fuyHbIe NPOEKThI Kak B fepMaHum, Tak u
Ha MexayHapoaHoM ypoBHe. Ero kntoveBble obriacty paboThbl U ONbIT fexaT B 06rnactn UHaAHCOBOrO MEHEKMEHTA.

Mutep pabotaeT kak KOHCynbTaHT U kak TpeHep ¢ 2010 roga. OH npoBen 60MbLIOE KONMMYECTBO TPEHWHIOB Afis
WCNONHUTENbHOIrO PYKOBOACTBA NPEeANPUATUA MHOYCTPUN (PUHAHCOBLIX YCNYT B pa3nunyHbix 6aHkax/ cybbekToB pUCKOB
BO MHOIMMX hMHAHCOBLIX LIeHTpax no Bcemy Mmupy, Bkrtodaa CesepHyto Amepuky, Bennkobputanuto, EBpony, CpegHun
BocTtok, Adppuky, Kutan n FOxHyto Asuio.

OtnaBas NpMOpUTETHI KOHCANTUHTY U TpeHuram, lNMutep paboTtaeT Ha BGonbLUOe KONMUYECTBO KPYMHbIX (PUHAHCOBbLIX
WHCTUTYTOB, Ha TakuMx no3uumsix kak [mobanbHeii pykoBoautenb KoHTponsa puckoB [pynnel Komepu-6aHka Bo
®paHkdypTte (FepmanHns) u [MaBbl CTpaTerMyeckoro puUck-meHemxXmeHTa u koHTponst HypoVereinsbank / Mpynnbl
FOHukpeaut B MioHxeHe (lepmaHus).

B ponu rmobaneHoro pykoogutens KoHTpons puckos pynnel Komepu-6aHka NMutep oTBeyan 3a npoekTt basensb I
OaHHOro nHcTutyTa. MNpoekT BKNtovan Bce CBsI3aHHble CTaauy BHEAPEHMWS NPOABUHYTbIX MOAXOA0B C y4eTOM BM3HEC U
cTpaTernyeckux acnekToB Ans BCEX TUMOB PUCKOB (KPeOUTHOTO U OMEepaLMOHHOr0) WM B3auMMOOEWCTBME C
perynaropaMmu no Bcemy Mupy.

OH Obln YfEeHOM KOMMUTETOB TOM-MEHEeAKEePOB COOTBETCTBYHOLUMX WHCTUTYTOB. [luTep Takke uWMeeT onbIT
onepaTMBHOrO ynpasneHust puckamu B JloHooHckom cunmane Komepu-6aHka (BenukobputaHus). B aton ponu oH
oTBeYan 3a ynpaBneHve KpeauTHbiIM pUCKOM B pernoHe “BoctouHaa EBpona n KOxHas Adpuka” n mnmen
3HaYUTENbHbIE NMOMHOMOYUSA MO CaHKLVNOHUPOBAHWUIO KPEOMUTOB.

MepBble gecatb net kapbepbl [MuTepa cBA3aHbl C pbiHKkamu kanuTtana. OgHa M3 ero KIN4veBbIX AOMKHOCTEN —
PykoBoautens PuckoB n KomnnanHc-KOHTpons podepHen cTpyktypbl Komepu-6avka — Komepu- duHaHCOBbIE
NPOAYKTHI.

3HaHua 1 onbIT [NuTepa BKOYaoT B cebs LUIMPOKMI CniekTp BusHeca 1 NpoayKTOB — PO3HUYHbIE BaHKOBCKME YCNyri,
KopropaTuBHOE KpeauToBaHue, ynpaBneHne akTnBaMu, KOMMEpPYECKOoe KpeauToBaHue CTPOUTENbCTBA U pasnuyHble
TUMNbl PUCKOB: KPeOUTHbINA, PbIHOYHBIN, nukBuaHocTu/ YA (ALM), onepaunoHHbIn. Kpome pucK-MeHemXMmeHTa,
KOHCanNTUHroBbI npodunb [uTepa cBA3aH C KOPNOpaTMBHLIMWU CTpaTerusiMu, KOpropaTyBHbIM YyrnpaBneHneMm,
yrnpasneHnem nsgepxkamm n nHTerpaumnen nocne CrimsiHUm.

Mutep yuuncs B CLUA, oH nmeet cteneHs MBA Long Island University Hbto-Mopka. OH Takke npotuen MpoasuHyTyto
nporpammy MernemxkmeHTa B INSEAD Business School B ®oHTebno (PpaHums)



NMPOIrPAMMA KYPCA

OeHb 1

®uHaHCOBbIN KpU3nc - Yto nowsno He Tak? Kakme ypoku Haao ycBouTb?

* [MprynHbI PUHAHCOBOIO Kpmamca — 0030p

* BbiBOOBI ANs perynsatopos

* [lepcnekTuBbl

* OCHOBHbIe Lenu MHaHCOBbIX UHCTUTYTOB
> TpeboBaHWs KNOYEBBIX aKLMOHEPOB
> KnioyeBble nokasatenu pesynsraTtuBHOCTU 6aHKoB
> [lpumep Deutsche Bank

KnioyeBble aneMeHTbl HOBbIX 6aHKOBCKUX pedopm

* baszens lll

» [upektnBa o TpeboBaHusIX k kanutany 6aHkoB EBpocotosa (CRD 1V)
» 3akoH Jogpa-dpaHka B CLUA

» bBaHkoBckasa pedopma B BennkobputaHum

* [paduk BHegpeHus

» [uckyccua o meraperynatope - LIb PO

Ba3enbckoe cornaweHue — basens Il

* VcTtopus un opraHmsaums basenbckoro cornawleHns

> basenb | — KpeantHein puck/ Beca pucka

> basenb |.5: BHyTpeHHAa Mogenb Angd pbIHOYHOIO puUcka
* KoHuenuwna 3-x MNunapos
* KpeautHbl puck

> BHyTpeHHME PenTUHIN KaK ansTepHaTBa BHELUHUM penTUHram
CraHgapTuanpoBaHHbI nogxon/ Beca pucka B basens |l
basoBbIli N0AX04 HA OCHOBE BHYTPEHHUX PEUTUHIOB
MpoABWHYTLIN NOAXO4 Ha OCHOBE BHYTPEHHUX PENTUHIOB
KritoueBble napameTpbl kpeauTtHoro pucka: MNMosuums, nogsepxxeHHasi pucky (EAD)/ BeposTHocTe gedonta (PD)/
YpoBeHb noTepb B criyvae gedonrta (LGD)

> Onpegenexve gedonTa
*  OnepaumoHHbIN pUCK
Onpepnenexne
OCHOBHbIE 3NEMEHTbI
Mooxodbl K OLeHKe onepaunoHHOro pucka
Mopxod Ha ocHoBe 6a30BOro MHAMKaTopa
CrangapTuavMpoBaHHbIN NOAXon
MpoaBMHYTbIE NOAXOAObI K OLEHKe
» basens I1.5
* [unap 2
* [unap 3

>
>
>
>

V V V V VYV

Tpeb6oBaHMA K 4OMONMHUTENbHbIM KanuTanbHbIM bydepam basens Il

* OnpegeneHuve kanutana
» KoHuenumsi npogormkaroLencst 4eaTenbHOCTU U NukBMAaaumm agestensHoctu (“going” and “gone”) B OTHOLLIEHUU
KanuTana
* KomnoHeHTbl kKanuTana
> basoBbinn kanuTtan Kanutana I-ro yposHs (CET 1 kanutan)
> [lobaBouyHbIn kKanutan KanuTtana I-ro ypoBHsi
> Kanutan 2-ro ypoBHs
* HagsopHble GunbTpbl U BbIYETHI
* HTepecbl MMHOPUTaPHbIX aKLMOHEPOB
*  MuHuMmanbHble KanuTanbHble cTangapTel/ basens Il npotue Basens |l
* TpeboBaHWs K pacKpbITUIO
* [lepexogHbIn nepuog,



HoBble kanuTtanbHble 0ycdepbl B Basens lll

» bBydep koHCcepBauumu kanutana
> Onpegenexve 1 Lenb hopMmMpoBaHust
> OCHOBHOe cofepxaHue
> BnusHue
> CornalleHusa nepexogHoro nepuoga
» KoHTpuumknuyeckun ydep
OnpepgeneHve 1 Lenb hopMmMpoBaHUst
HaumoHanbHble TpeboBaHWUs K KOHTpLUMKNnYeckomy bydepy
BrivsHune
CBs3b ¢ MOHeTapHon nonutukon LleHTpanbHoro baHka
CornalueHusa nepexogHoro nepuoga

\%

>
>
>
>

CucrtemHbIn puck B Basens lli

» Orkas ot npuHumna “Too Big to Fail”
*  CucteMHo-3Ha4uMble PnHaHCoBble NHCTUTYTHI (SIFIS)
+ CucteMHO-3Ha4MMble G6aHku (SIBs)
» Xapakrepuctukn SIFls / SIBs
> MexcekToparnbHasa AesTernbHOCTb
> Pa3smep
> BsaumocBs3aHHOCTb
> 3amellaemMocTb
> KomnnekcHocTb
> OueHKKN, OCHOBaHHbIE Ha MHAMKaTopax
» TpeboBaHus k kanuTtany ana SIFls
* Bnugaxne

D,I/ICKyCCVIﬂ O HOBOM HOpMaTuBe AO0CTAaTOYHOCTU KanuTana n CAUICTEMHOM pUcke

Cdrepa pencrBusa puckal/ BapeweHHble N0 pUCKY akTuBbI B Basenb Il

* KpeautHbln puck koHTpareHta (CCR)

» Effective Expected Positive Exposure (EEPE)
» KoppekTtupoBku ctoumoctu kpeantos (CVA)

» Wrong Way Risk

» Koppensuum cToMMocTn akTUBOB

* LleHTpanbHble kKoHTpareHTsl (CCP)

» [locTeneHHoe HapalleHne pucka

* Crtpecc-VaR

KoachdmumeHT nesepenxa B baszens lli

* HeobxogumocTb 1 Lenu BHeOpeHusa

° Onpep,eneHVle N BblHUCIEHNE KOS(*)(bI/ILI,MeHTa nesepeaxa
> I/IsmepeHMe Kanuntana
> I/IsmepeHMe noaBePXXEeHHOCTU

» CornawieHusa nepexoaHoro nepmnoaa

Pucku nukBngHocTtu / MpuHuunel BaHka mexayHapoaHbix pacyeTtoB (BIS)

» QOyHOamMeHTanbHble NPUHLMMBI AN YNpaBneHns n Hag3opa 3a pUCckoM JIMKBUOHOCTU
» KopnopaTuBHoe ynpasneHue
> [onyCTUMbIN ypOBEHL pUCKa JIMKBUOHOCTM
> OTBETCTBEHHOCTb BbICLUENO PYKOBOACTBA
> 3arpaTtbl Ha hoHANPOBaHNE AN NoadepKaHUs NIMKBUOHOCTH
* OLUEeHKM 1 ynpaeneHune
> [Mpouecc ynpaBneHusi puckom NIMKBUOHOCTH
lMepcnekTuBa rpynnbl B LIENOM
Ctparerns dooHaMpoBaHus
BHyTpraHEBHbIE NO3ULMKN JIMKBUOHOCTM
Mo3numm obecneyeHus
CTtpecc-TecTnpoBaHue
MnaH obecnevyeHns NMMKBUAHOCTU B HENPEABUAEHHbIX 0OCTOATENLCTBAX:
BbICOKONMKBUOHbIE aKTUBbI
» [lybnunyHoe packpbiTne

V V V VYV VYV



TemaTtnueckoe uccrnegosaHue «Puck nukBngHoctu»: BaHkporcTBo 6aHka Northern Rock —
KPYyNHeMLUN cnyvyam HeCOCTOATENIbHOCTU BpuTaHcKoro 6aHka

MNoka3saTenb KpaTkocpouHon nukBuaHoctTu (LCR)

e Llenb n onpegenexHune
e 3anac BbICOKONMMKBMAHbBIX aKTUBOB B YCITOBUSIX CTpecca
> XapaKTepuCTMKN BbICOKONMKBUAHbBIX aKTUBOB
> OnepauunoHHbie TpeboBaHUA
> KoHuenuusa aktmeoB YpoBHA 1 1 YpoBHSA 2
* 3HameHaTernb - 00N YNCTbIA OTTOK AEHEXHbBIX CPEACTB
> Kcxogauwme geHexHble NOTOKM
> bercTBo puTennoBbIX 4eN03NTOB
> OTTOK HECEKbIOPUTM3MPOBAHHOIO OMTOBOrO hOHANPOBAHNUS
> Bxogsilume geHexXHble NOTOKU
> Bbl4McneHne COBOKYMHOMO YMCTOrO OTTOKA AEHEXHbIX CPEACTB
» Crpecc-cueHapuu, onpegerneHHble basens Il
> @akTophbl, BNUSOLWME HA aKTUBbI
> @akTophbl, BNUSOLWMNE HA BXOAALLNE N NCXOOALLME AEHEXHbIE MOTOKM

OeHb 2

MNoka3saTenb yncroro crabunbHoro choHauposaHus (NSFR)

* Llenb n onpegenexve
* Yncnutenb — JocTtynHoe ctabunbHoe dpoHampoBaHne (ASF)
> Onpegenexve ASF
> KoMMnOHeHTbI Ynctoro ctabunbHOro oHANpPoBaHus 1 Bnmsowwme Ha ASF daktopsl
> BnusiHme nosinbHOCTM rpynn KNMeHTOB — [PynnoBoe ynpakHeHne
» 3HameHaTtenb — Heobxogumoe ctabunbHoe doHampoBaHue (RSF)
> Onpegenexve RSF
> CTpyKTypa KaTeropuin aktmeoB 1 Brvsiowme Ha RSF ®dakTopbl

JNlukBngHocTn / CBA3aHHbIe C PbIHKOM MHCTPYMEHTbI MOHUTOPUHra

Llenv v onpegenexus

HecooTBeTCTBME KOHTPAKTHBIX CPOKOB MOrallieHns
KoHueHTpauma doHanpoBaHna

[ocTynHble HeOOpeMEHEHHbIE 3ar0roM aKTUBbI
CBsi3aHHbIE C PbIHKOM MHCTPYMEHTbI MOHUTOPUHIa

V V V V V

KopnopaTtuBHoe ynpaBneHue u puck-mMmeHeaKMeHT

» OrtBetcTBeHHOCTbL CoBeTa [JupekTopos
* BbicWwinn meHegKMeHT
*  O6wwue TpeboBaHus
> EMKOCTb NpuHATUSA prckoB
> Crtparerus
> BHYTpPEHHUIN KOHTPOnb
> Ayaut
> YnpaeneHve puckamu
* Ponb 1 opraHu3auusi ynpaeneHust pyckamm
* Pecypchl
* BosHarpaxaeHus
» PackpbiTne

CoBokynHoe BnuaHue basens Il Ha mogenbL 6aHKOBCKOro 6usHeca
* BnuaHne Ha donHaAHCOBbLIE UHCTUTYThI
° BepOFlTHbIe M3MEHEHNs B KOMMIekce DaHKOBCKUX npoaykrTos

* BnndaHne Ha OCHOBHble nogpasgeneHus

Basens lll — NMpeumywectBa / IuckyccnoHHblie Bonpockl / HepgoctaTtkm



3akoH [loga-®PpaHka B CLUA — cogepxaHme u BNusiHMe Ha (pMHaAHCOBbLIE UHCTUTYTbI U CBA3b C
Bazsensb lll

* [MpaBuna gns npaBUTENLCTB / PETYNATOPOB
* [MpaBuna gnst 6aHKoB
* [lpaBuna ans MHBECTOPOB

Y10 aKumMoHepbl / MHBECTOPLI OXXUAAKT OT 6aHKOB

* [locTKpu3ncHoe cocpeaoTounBaHNE PENTUMHIOBLIX areHTCTB
» OueHka p1ckoB BaHKOBCKOrO CekTopa CTpaHbl
> OKOHOMMYECKas OLeHKa pMCKOB
> OueHKa pYCKOB MPOMBbILLNIEHHOCTH
» CtoumocTb cpaHwmsel / MNMosnumsa busHeca
» Kanurtan
* [Npubbinb 1 peHTabenbHOCTb
* OdHeKTMBHOCTb
» KauecTtBo akT1BOB / [10o3nums pucka
> Kpegut
> YyBCTBUTENBHOCTb K PbIHOYHOMY PUCKY
» [lopgoepxka
*  M3yyeHne KOHKPETHOro crnyyas 1 rpynnosoe ynpaxHeHue: Deutsche Bank

MocTpoeHue ynpaBneHMsa pMckaMmm M Kanutanom — [locTukeHMe coBepLUeHCTBA

* BHyTpeHHMI npouecc oueHkn goctatodHocTn kanutana (ICAAP)
e AOekBaTHOCTbL Kanutana
> PerynatopHbIin kanuTan
> OKOHOMUYECKMIA KanuTan
* WHTerpaumsa otaenbHbIX BUOOB PUCKOB B COBOKYMHYH BAHKOBCKYH MO3ULNIO
* Value-at-Risk n akoHomnuyeckui kanutan
* YperynupoBaHHbIE Ha PUCK OLEHKM AEeATENbHOCTMU
* CnocobHOCTb K NPUHATKIO pyucka 1 Puck annetut
» PacnpepgeneHue kanuTtana n puckoBble€ B3HOCHI
e Crparterus pucka
e OT4YETHOCTb MO pUcKam

CTtpecc-TecTupoBaHue

» CTpecc-TecTbl Ha30PHbLIX OpraHoB

» Crpecc-TecT 3akoHa [loga ®paHka 2013

» Crpecc-TecT berctsa KOMMNaHUi

* CKOmbKO CTPECCOB MPUMEHSTL / VIHAMKaTOpPbl KPU3NCOB
* Jlyywas npakTuka B otpacnu

* [pumep HSBC

B3rnap Ha 6yayuwiuve nocneactBusa ansa 6aHKoB

3aknto4veHue / UtoroBble 3amevaHus / Bonpockl u OTBeTbI

OKOHYQHME NPOrPAMMBbI



PETUCTPAULUOHHAA $OPMA

CTOMMOCTb HO OAHOrO YH4ACTHUKA

* £ 1070 (aHrnnCcKnX OyHTOB CTEPIMHIOB) NPW perncTpaummn n onnarte o 8-oro asrycta 2014 r.

* £1270 (aHrnnCKNX OyHTOB CTEPIMHIOB) Npu perncTtpaummn n onnate go 10-oro oktabpsa 2014 r.
* £ 1420 (aHrnncKknX yHTOB CTEPMMHIOB) Npu perncTpaummn n onnate go 10-oro Hosbps 2014 .

CKMAKU

Y4yacTHukam Accoumaumm permoHanbHbIX 6aHkoB Poccum npegoctasnseTcs ckuaka B pasmepe 10% OT cToMMocTu
Kypca.

B CTOMMOCTb KYpCQ BXOAMUT:

> [lpoBegeHue kypca no Basel Il mexxgyHapogHbIM 9KCNepToM C NEPEBOAOM Ha PYCCKUIN A3bIK
> Heobxoammble matepuarnsl Kypca

> Kodpe-6penkn Bo Bpemsi NnepepbiBOB B TeYeHWEe ABYX AHEN 0ByveHns

> [lpenoctaBneHune CepTudurkarta o NpoxoxaeHmm kypca obyyeHus no Basel

NHdbopmaums o AeAerate

damunna, umsa, oT4ecTBO y4vyacTHuUKa:

HasBaHve opraHusaumm:

MoyToBLIV agpec:

[omkHOCTb yYacTHuKa:

ONeKTPOHHbIN aapec yvacTHUKa:

Mo6unbHbIN 1 pabodnii TenedoHbl y4acTHUKa:

3anonHeHHy 1 OTCKaHUPOBAHHYHO KOMUIO PErMCTPALMOHHON POPMbI, MOXKAaNyncTa, NPULLNNTE Ha 3NEKTPOHHbIV agpec:
register@perfectusconsulting.co.uk

UHcbopmauumio 06 onaate

lMocne nony4yeHWs 3amnofHEeHHON PerncTpauuoHHON OpMbl Hawl (UHAHCOBBLIN OTAEN BbIWMET MNOATBEPXKAEHUE O

pervcTpaumm BCeM y4acTHUKaM 0by4eHnsi MO 3NEeKTPOHHOW NoyTe, AeTanu3nmpoBaHHbIA CHET Ha ONNary, a Takke 4Orosop,

B 3aBMCMMOCTM OT TpeboBaHmn Baluen opraHmsaumm.

Bua onAaThl

OnnaTa npon3BoOnUTCA 3a KaxAoro y4yacCTHuUKa B TedYeHue 7 OHen nocne permncrtpauunmn 6aHKOBCKUM nepesogoMm.

[Mpy BO3HMKHOBEHMM BOMPOCOB, NoXanyncra, CBA3blBalTECh:

MockBa JloHOOH
WHCTUTYT pa3BuTtnsa oMHaHCOBbLIX PbIHKOB Perfectus Consulting Ltd
+7 (495) 911-67-00 0o6.120 +44 1634 892934, +44 7904 644003
tolkacheva@irfr.ru psimkus@perfectusconsulting.co.uk

Perfectus Consulting Limited, Third Floor, 207 Regent Street, London W1B 3HH, UK
tel: +44 1634 892934, e-mail: info@perfectusconsulting.co.uk,, www.perfectusconsulting.co.uk
Registered in England and Wales, Company No. 08608607



