PbIHOK MHCTPYMeHTOB pMHAHCUPOBaAHUSA
YCTOUYMBOIO pa3BUTUA: TEKYLLEee COCTOSAHUE
N NPOrHo3

MOEX.COM



3a nocnegHue 10 neT pocCUNUCKUM PbIHOK Obnuraumm BbIpoc B 5 pas.
Oonsa obnurauumn pacrtet n npeBbicurna 30% ot obwero o6 Lema KopnopaTUBHOro Aorsra

POCT OEbEMA NOKATNBbHbIX OBNTALIA B OBPALLEHN
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KOPIMNOPATUBHBIE OBNUIALNU VS KOPIMOPATWUBHBLIE KPEOUTbI?
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1 [aHHbie Ha epaghuke 1o KOMMaHusiM U3 8Cex CEeKmMopos; CripagoyHo — Orisi KoMnaHull HeghuHaHco8020 cekmopa 00s1si obnuzayuti 8 CyMmapHoM 06beme 8biyweHHbIX 0bnuzauuli u ebldaHHbIX Kpedumoe cocmaesnsem 24%



KTo nokynaeTt kopnopaTuBHble obnuraummn?

HeTTO-I'IOKyI'IKI/I Nno Kareropnam MHBeCTOpPOB

U3ameHeHue 3a 3 ropa U3meHeHMe ¢ Hayana roga, Mnpa pyo.
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Bbonee 6 TpnH pyb. NnpuBRNeKnM KOMNaHUM Ha pbiHKe obnuraumn 3a 8M2026

PasmelweHunsa 3a 8M20261

231

KOPI. SMUTEHT

6,25

+9% VS 8M2025 +19% VS 8M2025

He6roTaHTbl 3a 8M20261

28 16

HOBbIX KOPTI1. COENNOK
OMUTEHTOB CEKbIOPUTU3ALINA

(93 mnpa py0.) (505 mnpa py©.)

MpuToK cpeacTB PO3HUYHbIX
MHBeCTOpoB B obnurauumn 3a 8M2026

988 ¢’ 417 %"
B KOPI. OBJIUTALIA

-4% VS 8M2025 +21% VS 8M2025

UecmoyHuk: Mockosckasi bupxa

OBBbEM PA3SMELLEHWNN

B roC. OBJIINIrALINA

O6bem pasmelleHU KopnopaTUBHbIX o6nurauun Ha Mocbupxel

TPIH pyo.
Bl onoatepbl pybnesble KOaHeBble Bamellatowme
KBasuBantoTHble OcTtanbHble
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PacumpeHMe UMHCTPYMEeHTapus

Heunote4vHas CEeKblopUTNU3aLmnd

CTpyKkTYypHbIE Obnurauumn

1  be3 yyema KpamKocpoYHbIx obnuzayuli (cpok obpaweHusi 6onee 31 OHs)
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O6nuraunn ¢ BantOTHbIM HOMUHANOM,
MynbTUBaAlTHbIE pa3MeLleHNA

CTuMynupytoLiee perynupoBaHue, obnuraumm
TEXHONOMMYECKOro CyBepeHuTeTa



Ctumynupyrouiee perynmpoBaHue: HOBbI€ MHCTPYMEHTbI U HOBble BO3MOXHOCTU
Ong SMUTEHTOB obnuraumm n 6aHKoB

QKOHOMUA 0 CHMXEHUWE HAIPY3KW HA KATTUTAJT BAHKOB IMPW MOKYTIKE OEJ’IMFALI,Mﬂ
KAMUTANA 1 0-70 /o — « TexHorormueckoro cysepenuteta (TC) NEW
ansd BAHKOB 5= * CTPYKTYpHOW afanTaummu akoHoMuku (CAD) NEW

WHcTpykumsa Baxka Poccun 220-U u * ycTon4muBoro passutus (YP)

BenuunHa noHumxarowero KoacpgumueHTa ansd pacyeta puck-Beca 3aBUCUT OT KpeAUTHOro KayecTBa SIMUTEHTa
Bbilleé Ka4eCTBO — MeéeHbllueé PUCK-BeC —> MeHblUe Harpy3kKa Ha Kanutan —— Oonee Bbicokun ROE

OMUTEHTbI NoNy4YaloT BOSMOXHOCTb NMpUBIeYb oonbwnn o6Lem ¢UHaHCUpOBaAHUA NO, BO3MOXHO, Oonee KOM(OpPTHbIM CTaBKaM

BkntovyeHue oonurauun TC n CA3 B Cektop PUM 1 npumeHeHUe HanoroBou Nbrotbl Ansi MHBECTOPOB NOBbILWaeT
MHBECTULMUOHHYIO NpUBreKaTefibHOCTb HOBbIX UHCTPYMEHTOB

MNPOEKTbLI TEXHOJIOI'MYECKOIO CYBEPEHUTETA (TC) OLIEHKA NMOTEHLIMATIA PbIHKA OBJIUIALIA TC U CAS

ABMGLI,MOHHaFl NPOMEILLNEHHOCTE, MalMHOCTpOEeHWE, MedUUNMHCKaA NPOMBILLNEHHOCTD,

dhapma, xumMuyeckas NPOMBILNEHHOCTb U KOMMNO3UTHLIE MaTepuankl, SNeKTPOHHas U 6 1 BrOKET KpYNHBIX MPoekTos TC 1 CAS 8
3NEeKTPOTEeXHUYECKas NPOMLILNEHHOCTb, SHEepreTUJYecKas NPOMBILLNEHHOCTb y TPINH py6 Peectpe BIB.P®

MPOEKTbI CTPYKTYPHOW AJAMNTALIMM SKOHOMUKU (CAD) 1 4

NHdpacTpykTypa (MOpcKWe NOpTI, /4, NPOMbILLNEHHBIE TEXHOMAPKW, TaMOKEHHbIE ) TPJTH py6 BbIGPAHO U3 UMMUTA OTKPLITLIX KPEAUTHLIX NHHMIA

cKknagel, MHoycTpuanbHele napku). OkasaHue ycnyr (peMoHT U o6cnykvuBaHue CyaoB,
PEMOHT 1 MOAEpHU3aLMA NeTaTeNbHbIX annapaToB, TEXHUYECKUE UCTbITaHus, 1 0 HaxoZ4ATcs B NpoLecce NOAroTOBKW BbIMYCKOB
vccnenosanud, yenyru T, paspaboTka npogyKuun ArponpoMbILLNEHHOrO KoMMnekca u ap) 3MUTEHTOB obnuraumii TC u CA3



CeKkTop yCcTON4YMBOro pasBuTuUs — ABYKPaATHbIN POCT 00bemMa pa3MeLleHUun
obnurauumn, nognagaroLwnx nog CTUMynNupyroLlee peryrnmpoBaHue

580 e ) OMUTEHTbI, pa3MeCcTUBLLUE BbINYCKH,
mnpa py6. ¥ 3

S noaonagawuue nog CtTuMmynupyrulee perynMpoeaHue:

obbem obnurayumi B obpalleHum u
Obnuraumn ycTORYMBOrO pasBUTHA, 3eneHsle obnuraynn

4 Brinycka obkemom 69,5 mnpa pyd obwem 6,5 mnpa pyd

* no utoram 2025 roga obbem pasMmeLlleHNn CO CHUKEHHbIM

KoadhpuLmeHToM pucka coctasun 30% (39 Mnpa pyo) rTnK ‘ Pm C M CT E M A

+ no utoram 8M2026 roga — 65% (75 mnpga pyo) AKUMOHEPHAR OMHAHCOBAR KOPMOPALMA

CtaTuctuka pasmeLlleHnun ESG OﬁﬂHraLIHH 3eneHble obnuraLmm, 3eneHble obAUraLmum
obwem 6 mnpa pyd obwem 6,1 mnpg pyd
Mnpa py6 BLINYCKM, NOANagatoLLme nog, cTUMper

Qseverca  GloraX
106 115
3eneHsle obnuraymn 3eneHsle obnuraymn
obrem 4.6 mnpa pyd obwem 21,5 mnpa pyb
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Axagemua ana amuteHToB MOCKOBCKOUN OMpPXKU

[lomoraem KomnaHusMm MNOJTY4YUTb 3HAHUA N OMNbIT NPUBJIEYEHUA KallUTalla Ha CbOHﬂ,OBOM PblIHKE

2000"' C.nyu.laTeneﬁ MapTHEpPBLI Akagemum

[enoBasa Poccusa
Onopa Poccumn

«HaunoHarnbHble YEMMUOHbI»

CkonkoBo
OcHOBHbIe Kypcbl AKageMuu Ans SMUTEHTOB MockoBCKMI MHHOBALIMOHHBIN KnacTep
MBA, EMBA, marucTtpatypbl pOCCUNCKNX
Bbinyck akumih  Bbinyck obnuraumi IR BY308
MoLwaroBbIn anropuTm MapLupyT amMmuTeHTa: BCS Kak BblcTpOuTb Ananor .
BbIXOZa B BbICLLYIO NUTY MexaHuKa OT NepBoy uaen Ao C PbIHKOM U BMIOGUTL B CanTt Akagemumu
6usHeca pasMeLLeHus cebs MHBECTOPOB
Jluctuur YcTtonumnBoe pasButme KomnnaeHc E E
OT NoAroToBKN AOKYMEHTOB Pa3Gop aBomnoLun CMbICIOB U ApxutekTypa
00 BbINOJIHEHUA 6V|p)KeBbIX NPUHUMNOB, KOTOPbIE MEHAIOT OOBEPUA. KaK
CTaHOapToB npaBusia Uurpbl 3aLlLUNTUTb Oun3Hec u E

penyTauuio



IR-nnatcopma MOEX

Toano MOEX 200+ AMUTEHTOB

MecTo BCTpEe4nN N3AMEHUTb HEJIb3A Yxe paccKkasalrnum o cebe MHBECTOpPaM

Tam, rge BCTpe4arTCA SMUTEHTbI C MHBECTOPAaMM

AdhekTbl: YTO NonyvyaeT Bawa KOMNaHus

LUnpokasn 6a3a 400 000+
MHCTUTYLMOHASbHbIX NOAMUCHYNKOB

N YaCTHbIX MHBECTOPOB BCero

CoobuiecTBO 56 000+
MHBECTULIMOHHbIX noanuncymkoB Tl kaHanoBs

onorepos n CMW MockoBckon bupxu

100 000+

nognucymkoB B VK
kaHane MockoBckomn
BrpXxm

14 000+

noanuncymkos LLUkonbl
MockoBCKon BUpPXU

Bbirogbl Ana aMUTeHTa

» PaclwmpeHune 6a3bl NHBECTOPOB
« [oTOBblE hOpMaTbl KOMMYHUKALNK

* [lopoepxka ycTtonymsom
NUKBUOHOCTW

OTKpbITb cebst HBECTOpam

[lakeTHOE npeAanoXxeHue

[Ans perynsapHon KOMMYHUKaLUK
SMUTEHTOB C MHBECTOpPaMu

[MepenTun



https://fs.moex.com/f/20073/issuers-presentation.pdf
mailto:mirs@moex.com

Bbinyck obnuraumn Ha MockoBckoun bupxe —
3TO NPAMON AOCTYN K LULMPOKOMY KPYry UHBECTOpPOB
U HOBbIX UCTOYHUK KanuTana Ana pocrta Bawero ousHeca

Bup)xesbie obnurauumn

anlBﬂe‘-leHVIe OoJiroBoro (t)VIHaHCMpOBaHI/lH
Ha pa3BuTne busHeca

Y3HaTtb 6onblue

M'vwa no o6nuraumuam

PykoBoncTeo 060 BCEM, HTO HYXKHO 3HaTb
KOMMaHUAM

OcraBbTe 3aABKY

OTeeTum Ha BCE BONpPOCHI

Bupgeo - kypc

Kak KoMnaHuAM NpueneYb Kanuran Ha
6upxe
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PYKOBOACTBO ONA SMUTEHTA:

KAK BbIMTU HA PBIHOK
NYBAUYHOTO AONTA

OBHOBNEHHOE W AONONMHEHHOE

[npekTop No pasBmUTUIO NEPBUYHONO PbliHKa obnuraumin

NMAO MockoBckas bupxa

Dmitry. Taskin@moex.com

MOEX &5

PYKOBOACTBO ON1R SMUTEHTA:
KAK COOTBETCTBOBATb NTYHLLUUM
MPAKTUKAM YCTONYUBOIO PASBUTUA

OBHOBJIEHHOE U IONOSIHEHHOE
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