CEHTABPb 2026

PBIHOK ®UHAHCOBbBIX UHCTPYMEHTOB
YCTOWYMUBOTO PASBUTUA U UX
BEPUOUKALMUA

A K PA AHAJTUTUYECKOE
KPEAUTHOE

PEMTUHIOBOE
ATEHTCTBO



3Q 2026 v nporHo3 Ha 2026 rop,

COCTOAHUE POCCUMUCKOIO PbIHKA ®UHAHCOBbIX
WHCTPYMEHTOB YCTOUYUBOIO PA3BUTUA



POCCUA: MPOITHO3 AKPA MO PbIHKY
ESG-OB/IUTALLUA 2026

O6bem pasmelLeHnin ESG-061MraLmin pOCCUMCKMMM SIMUTEHTAMM (BKAtOYAA CErMEHT
HaUMOHaNbHbIX U a4aNTaLMOHHbIX MPOEKTOB U BHEOUPIKEBbIE pasMelLeHns), MApL pyb.
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WcTouHMK: MocKoBcKas 6upika, baHk Poccuu, akcnepTHo-aHanuTuyeckaa naateopma MHOPATPUH

* C yueTom o6auraumii, BepuGMLUMPOBAHHbIX TONIbKO MO MEXAyHapoAHbIM  ** O6auraumum, BepuduumpoBaHHbie No HauMoHanbHOMY CTaHAAPTY U
CTaHAapTam. BKJ/IlOYEHHble B peecTp B36.P®.

CoBOKYNHbI 06bem BbinycKa ESG-
obaurauumin Ha poccuiickom pbiHke B 2025
roay cocrasun 157,9 mapgp, py6., uto B 2,9
pasa Bbllwe pe3ynbrata 2024 ropa

Donsa ESG-06nuraumnii B COBOKYNnHOM
o6beme HOBbIX pasmeLLLeHUI Ha
MocKoBckou 6upike B 2025 roay
yBenuumnacb g0 1,3% no cpaBHEHUIO C
0,63% rogom paHee

3a 10 mecaues 2026 ropa: 115,2 mappg 8
CYP MockoBckoii bupxu* (100,2 mappg, B
HauuoHanbHoOM peectpe**)

lMpwY OTCYTCTBMM BHELLHUX LLOKOB U bosee
aKTMBHOM MPUMEHEHUM AEVCTBYIOLErO
CTUMYJIMPYIOLLETO PEryiMpoBaHmsa obbem
BbIMyCKa AaHHbIX MHCTPYMEHTOB Ha
poccuinckom pbiHKe B 2026 roay 6yaer
HaxoAuTbCA B guanasoHe ot 150 go 200

mnpg, pyb6.




PbIHOK HENYB/IUYHOTO AOTA

Cymma Kpegutos B peectpe BI6.P® Ha OuEeHOYHbIN 06beM 3eNeHbIX KPEAUTOB
15 ceHTA6pAa 2026: Ha 6anaHce 6aHKoB Ha 01 AHBapAa 2026:

68,4 mappa pybneii > 2,4 TpNH pybnein™

* NepBas npeaBapuTenbHan OLLEHKa OCTaTKa CCyAHOM
3a/10/I3KEHHOCTM (A0 BblYeTa pe3epBoB) B ThicAYax pybaer Ha
6anaHce 6aHkoB Ha 01.01.2026 no KpeamTam, HanpasBAEHHbIM
Ha duHaHCcHpoBaHue / pedbrHaHCMpOoBaHME NPOEKTOB,
COOTBETCTBYIOLLMX KPUTEPUAM 3eNeHbIX NPOEKToB (TpeboBaHus,
ycTaHoB/IeHHble [TocTaHoBNeHWeM MpaButenbcTsa Poccuinckom
depepauun ot 21.09.2021 Ne 1587)

ConoctaBumo c 6onee paHHUMU oueHKkamu AKPA
(uccnepoBaHue 2024 roga):

Ol'paHVI‘-IeHVIﬂ p,aaneﬁmero pa3BUTUA
PblHKA 3€/1IeHbIX KpeaAUToB:

JononHutenbHble TpeboBaHUA K
ny6AMYHOCTU

TpeboBaHMA K YPOBHIO KPeAUTHOTO
KayecTBa, YCTAaHOBNEHHbIE B PaMKax
MHCTPYKUMK 220-U (B TOM Ymnche,
ncnonb3osaHme OCK c 1 oktsabpa 2026)

MoTeHunanbHbIN AedULMUT NPOEKTOB Ha
banaHcax baHKoB

CNoXHOCTU BbIMONHEHMA Kputepunes
OTAENIbHbBIX MYHKTOB TAKCOHOMWA, B TOM
Yyncne B cermeHTe XnanwHoro
CTpounTenbCTea

MeToA0/10rMYeCcKMe BOMPOChI K pacyeTy
3G PEKTOB OT peannsaLmnmn NPOEKToB

Hun3Kkas MHGOPMMPOBAHHOCTb 3aEMLLMKOB U
6aHKoB



CAEPXUBAKLWUE PAKTOPbI U TOYKU POCTA

TeKywue orpaHU4YeHUA Pa3BUTUA CEKTOpPa MoTeHuManbHble TOuKkK pocta 2026-2027

Maxpoauouomuqecme N NHCTUTYUUOHA/IbHbIE:

Cna6as MHBECTULIMOHHAA AKTUBHOCTL* Co3pgaHue un MoaepHMN3aUunAa reHepnpyrowmnx 06BHEKTOB U

noaaeprKmsatoLLet MHGPACTPYKTYPbI AR FTeHepaLum SHeprum
OTHOCUTEeNbHO *KecTkaa AKI Ha BO306HOBAAEMbIX MCTOUHMUKAX SHEPTUUN U

HU3KOYrN1epoAHbIX BUAAX TONAUBA (MYHKT 2.1)
CyliecTBeHHOeE yxyaweHe GUHAHCOBOTO NOOXKEHMA IMUTEHTOB BTOPOrO

swenoHa CTPOUTENIbCTBO 3HEPrO3IPPEKTUBHbIX 3A4aHUIA U COOPYIKEHMI
(nyHKT 3.3)

PerynatopHble:

Tpeb0oBaHMA K YPOBHIO KPEAMTHOrO Ka4ecTBa, yCTaHOB/NEHHbIE B paMKax ﬂpomssoscn;o W 3aKyNka SKONIOTMHECKM HMCTOTO TpaHCMopTa
.« »

MHCTPYKLMK 220-U (Mcnonb3oBaHue OCK ¢ 1 oKTA6psa 2026) (paspen PaHCMOPT M NPOMBILLNEHHaA TeXHMKa)
JlononHuTenbHble Tpe60BaHMA K OTYETHOCTU U NPO3PAYHOCTH Pa3BuTHe cucTeM HakonaeHUA SHePrm (NYHKT 2.7.5)
[ononHuTeNbHbIE U3AEPMKKM IMUTEHTOB ESG-06AM1raLmii No CpaBHEHUIO CTPOMTENbCTBO M MOAEPHU3ALMA MHPPACTPYKTYPbI ANA
CO CTaHAAPTHbLIMM BbIMyCKamu TPAHCMNOPTa Ha 3KOIOTMYHbIX MCTOYHMKAX SHEPTMM (MYHKT 5.8)

CNoXKHOCTM BbINO/HEHMA Kputepues oTAE/IbHbIX HaﬂpaBﬂeHMﬁ TAaKCOHOMWUU

*CornacHo oxupgaHuam AKPA, B nepuog c 2026 no 2028 rof, peanbHblii MPUPOCT MHBECTULLMIA B OCHOBHOM KanuTan B cpegHem coctasut 0,5-1%, a B 2026 roay byaet
cnabooTpuuaTenbHbIM (Mpy pakTUYECKOM AUHAMUKE MHBECTULLMIA B OCHOBHOM KanuTan -2,3% B 2025 roAy rof, K rofy CornacHo oLieHkam Poccrata)

;



BUOEHWE AKPA

NYTb SMUTEHTA 3ENIEHbIX OBNIUTALUNA /
SAEMUWMUKA 3ENEHbIX KPEAUTOB



NYTb SMUTEHTA 3ENEHbIX OB/INTALUN / SAEMLUKA 3EJIEHbIX KPEAUTOB

4 MpuBneyb opraHnsaTopa Bbinycka / 6aHK-KpeauTop

MNoarotoBUTb NPOCNEKT SMUCCUM LLEHHbIX 6ymar n peweHune o BbII'IyCKE/
maTtepuanbl gnAa KpeaguTtHoro KOMMUTeTa 6aHKa

g

8 Pernctpaumsa Ha bupe / KpeauTtHbl KomuteT BaHKa

3aaeincTBOBaHbI:
KO0, AenapTameHT
YCTOMYMBOIO Pa3BUTUA,
DCM, kopndwuH, C[,

9 PasmeleHne / Nybamkauma 3akntodeHns sepudukaTopa
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HAWUTWU 3ENEHBIA NPOEKT

OLEHUTb SKONOTMYECKMK U COLUANBHbIA 3ODEKT OT MPOEKTOB

«HanTtn» cBom NpoekTbI _
MpuMepbl 3KOIOTMYECKUX U COoLManbHbIX 3G PeKToB:

B HALUMOHANbHOM TaKCOHOMMUM

3e/ieHbiX / nepexoaHbIX MPOeKTOB
CBEPBAHK B36.P®
B 3aBMcmMmocCTM OT TMNa d)MHaHCOBOI'O
MHCTPYMEHTa 3MVITeHTy cnepyet «HaUTU» CBOU
NPOEeKTbl B OAHOM U3 NPUHATbLIX CTaHAAPTOB.
PedurHaHcupoBaHue PedunHaHcmpoBaHue 3aTpaT
6 o NpoeKToB no npoekTam B chepe
Ana seneHbix n nepexoAHbIX 0bnraunm / Mo CTPOUTENBCTBY 3/1eKTPUYECKOrO ropPOACKOro
KpeaunToB K/1lo4eBbIM CTaHOAPTOM ABNAETCA COJIHEYHbIX TpaHcnopTa u KKX
HauunoHanbHan TakcoHoMuMA. SNIEKTPOCTaHLN
3HaveHue NpeoTBPaLLEHHbIX MporHo3upyemblii 06bem
BbI6GPOCOB Yr/IEKMUCNOrO rasa 3a CHUXXeHWA BbIGPOCOB NapHUKOBbIX
BECb NPOrHO3MpyeMblii Nnepuoa, rasoB 3a BeCb Nnepuos,
akcnayaTauum Bocbmn C3C aKcnayaTaumm/peanvsaumm —
COCTaBWM/IO MO AA@HHbIM IMUTEHTA 6onee 2,7 MmnH ToHH CO2 3KB.
I ECTIU DMUTEHT HE « HAXOOUT» 2 887,7 Tbic. TOHH CO2 3KB.
CBOU NMPOEKTbl B TAKCOHOMMMU,
TO OBHMFAU.MM HE NONYYAT Mogenb v KntoyeBble Mogenb v Kntoyesble
COOTBETCTBVIOLU,yl'O MAPKUPOBKY A0NyuLeHNA NpeacTas/ieHbl A0NyLLIeHNA NpeaCcTaB/eHbl
B npecc-pennse AKPA B npecc-pennse AKPA

UcTtoyHumk: MOEX, AKPA

AKPA ACRA-RATINGS.RU




PACYHET 3O DEKTA

. Mepenaya GaKTUYECKMX SAHHbIX NO NPOEKTY

. Mepepaya pacyeTHOM moaenm

‘ Pa3paboTKa nogxona K pacyeTy
addeKTa, Nonck beHUmapKoB
N K0addMUMEHTOB NepecyeTa

. MpoBepKa pacyeTHOW
moaenm

@ nepenaua pacuetHoii Bepudukatop )
moaenm © Cosparme pacuetHoit mogenn

‘ Bepudukauma pacyetHon moaenu *Hanbosnee pacnpocTpaHeHHas npakTu1ka
N AONYLLEHWN

HA NMPAKTUKE: pacueT skonornyeckoro appeKkTa oCcyLecTBISeTCA COBMECTHO
NHULMATOPOM, 6AHKOM, KOHCY/IbTAaHTOM M BEPUPUKATOPOM Ha OCHOBAHMWN PbIHOYHbIX
NPUMEPOB N AOCTYNHOMN MHPOPMALUMK

AKPA ACRA-RATINGS.RU 9



PA3PABOTATb KOLEMNLMWUIO 3ENEHbIX OB/IUTALUN / 3ENEHOTO ®UHAHCUPOBAHMUA

Tpe6oBaHua GBP u MM N2 1587 4acTUYHO pPacxoAATcA B 4aCTU HEO6XOAMMOCTU Pa3pPaboOTKU U
yTBepxaeHua KoHuenuum seneHbix obaurauymii / 3eneHoro puHaHCcMpoBaHUA

B MM Ne 1587 HeT npAamoro TpeboBaHUa 0 Hainuum y MHmumatopa KoHuenumm

B To Bpems Kak B MpaBunax amctuHra (n. 3.6.1) ectb TpeboBaHmMe 0 HAIMYNM TAaKOTO AOKYMEHTA
(AOKYMEHTa aMUTEHTa, onpeaenAtoLLEro NOAUTUKY SMUTEHTA NO NPUBAEYEHUIO AEHEXHbIX CPeACTB)
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KOHUENUMA
3ENEHLIX OBNUTAUMA
C UNOTEYHBIM NOKPBLITUEM
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OMUPAIOTCA HA
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PbIHOYHYIO
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e o LS 1 YTBEPAKJIEHA
n PA KT M Ky' ot e (oot 364 npukazom AO «TITK»
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or 12.12.2024 Ne 237

KOHLEIL s

. 0 KOHUEMNITHA
. S BGHHAHCHPOBAHHA GENEHBIX» W COLHATBHBIX
KowLienLuR 3enesbix oNAraLmA KoMnasim «BpycHmxas Banka I'llb (AO) npoexron AQ «'TJTK»
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PASPABOTKA NOJIUTUKU B COEPE «3EJIEHbIX» PUHAHCOB

Jlyywei MUPOBOI NPaKTUKON, onMcaHHOW B cTaHaapTax ICMA, AnA 3eneHbIX, COLManbHbIX U YCTOMUMBbLIX 06/1MraLmii, ABNSETCA NOATOTOBKA,
yTBepKAeHMNe 1 NybaAnKaumMa IMUTEHTOM TaK HasbiBaeMown MoNNTUKM MO BbIMYCKY 3eeHblX/coumanbHbix/ycTonumnsbix obavraunin (Green/Social/
Sustainable Finance Framework (GFF)).

MCNONb3OBAHUE CPEACTB YNPABNEHUE CPEACTBAMMU

OnucaHune npoeKTa(oB) UK KaTeropuii NPOEeKToB, KoTopble ByayT YucTble NOCTyNAEHMA OT pasMeLL,eHuUs 3e1eHblX 061MraLmii M CyMmma, paBHan 3TUM

$uHaHcMpoBaTbea / peduHaHCMpOBaTLCA CPEACTBAMM, NOAYYEHHBIMM YMCTbIM NOCTYMN/IEHUAM, LOKHbI ObITb 334MCNEHBI HA OTAENbHbIN CYET,

OT pasmeLleHna 06anraLnii, BKNIOHYAA KKOYEBbIe XapaKTePUCTUKM chopMMpOBaHbI B OTAE/bHbIV NOPTHENb UM MHBIM MOAXOAALLMM 06pa3om OTAENbHO

MPOEKTOB, OMMCaHME SKONOTUHYECKUX U COLMANbHBIX 3GEKTOB OT nX yuUTbIBaTbCA IMUTEHTOM. COCOb yueTa A0NKeH bbITb 3aPUKCUPOBAH IMUTEHTOM

peannsauun B BUAE OTAENbHOM BHYTPEHHEl NpoLeaypbl, CBA3aHHOM C MPOBeAEeHMEM KPeaNUTHbIX
N UHBECTULLMOHHbBIX OMEepaLMit B OTHOLIEHWM 3e/1eHbIX/CoLManbHbIX MPOEKTOB.

NMPOLIECC OLEHKWN U OTBEOPA NPOEKTOB OTYETHOCTb Ob UCMOJIb3OBAHUU CPEACTB

OnucaHue NpoLeaypbl, C NOMOLLBIO KOTOPO IMUTEHT oTbMpaeT B COOTBETCTBUM C NYULWIMMM NPaKTUKaMK U NpuHUmMnamm ICMA exkeroaHblin otyeTt

W OueHWBaeT NPOEeKTbI, KoTopble ByAyT puHaHcMpoBaTbea/ [OOJIKEH BK/IHOYATb CMIMCOK MPOEKTOB, Ha KOTOpble BblM HanpaBaeHbl CPeaCcTBa

peduHaHCMpPOBaTLCA CPeACTBAMM OT BbiMyCKa 0bauraumin, onpeaenats OT 3e/1eHblx/coumanbHbIX 06aMraLmMin, KpaTKoe onucaHMe NPOEKTOB, YKasaHue

PVCKM peann3aLmn NpoeKToB (B TOM YMC/ie IKONOTMYECKMe 1 CYMMbI HanpaBAeHHbIX CPEACTB, U OXKMAaeMoe Bo34encTBune NpoekTos. Ecan

couManbHble PUCKKM), ONMCaHKUe TOTO, KaK peasn3aLma NPpoeKToB B CUJ1y COMNALIEHNN O KOHPUAEHLMANBHOCTU, NPUYNH, CBA3AHHDBIX C

COOTHOCWUTCA CO cTpaTerneit IMMUTEHTa, onucaHue npouecca KOHKYpeHUueln nam 60blwnm KONMYEeCTBOM NPOEKTOB, MOXKET bbITb

conocTaB/eHNA NPOEKTOB C OpULMaNbHON TaKCOHOMMUEN. npeaocTaBAeHa IMLIb OrpaHUYeHHan AeTann3aumnsa NpoeKToB.

O03HAKOMMUTbLCA C NPUMEPAMM BbINYCKOB POCCUNCKUX ESG-OB/IMTALUIA MOXXHO HA CAUTE CEKTOPA YCTOMYMBOIO PA3BUTUA
MOCKOBCKOW BUPXMU, A TAK)KE B PEECTPE BblIMYCKOB ®UHAHCOBbIX MHCTPYMEHTOB YCTOWYUBOIrO PA3BUTUA BI6.PD

MNcTouHuk: MOEX

1


https://www.moex.com/s3019
https://veb.ru/ustojchivoe-razvitie/zeljonoe-finansirovanie/vypuski-finansovykh-instrumentov/

KAK MPOXOAUT BEPUDUKALUA

Yro 3anpawmBaem: 3ANPOC
3anpoc 1 cornacoBaHMe KOMMePYECKUX YCN0BUI

— AHKeTa no ¢popme BepudukarTopa

Aorosop

— *
MpoekT Pelwerus o Bbinycke™ / KpeAUTHOTO 3akntodeHne gorosopa 06 OKasaHUm ycayr

cornaweHuma

C5OP UH®OPMALIUU

— Mogpgenb pacueTa sKosiormdyeckoro apdeKkra
3anpocy KameHTa MHGOpMaL UK 419 NPOBEAEHNA OLLEHKM

BK/NIOYAsA METOAUKU U A0NYLLEHUA
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PMHaHCUpPOBaHUA E 5 cooTBeTcTBMM ¢ MeTogonornelt sepudukatopa n GopmmnpoBaHue NpoeKTa 3akatodeHna
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-_— < Y
MHble BHYTPEHHUE AOKYMEHTbI, aHHble Zw | > || NOAroTOBKA 3AKNIOYEHNS
BHEWHUX 3KCNepPTN3 U npoYan VIHd)OpME\LI,MFl o E < MoarotoBka duHanbHOM Bepcmm 3akntodeHns / Mpecc-pennsa
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Hto nposepaem: 52 MPOBEAEHWE KOMUTETA
X c MpoBeaeHWe KOMUTETa NO HEKPEAUTHLIM PEUTUHIAM
— CooteTtcTBMe Kaxkaomy nyHKty MMM Ne 1587 a9 poBeA pea P
[Ta]
e : _
=
— CoortsetctBue 706-M* T
Ie)
— DdodeKT n ero pacuet S YBELOM/IEHUE
g YBegomneHvie IMUTEHTA, HamnpaB/ieHNe 3aKNIYEHMA U COrIacoBaHUe Npecc-penmnsa
5
* 19 06AMraLmii PACKPbITUE
My6avKauma MHPOPMaLMK O MPUCBOEHHOW OLEHKe, HanpaBieHNe B MEeTO/,. LLeHTp
836.pd
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OTYHETHOCTb

YTO HYXKHO CAENATb OAHOBPEMEHHOE COOTBETCTBUE 714-N, 706-1,

SMUTEHTY: NMPABUNTAM NNUCTUHTA, NN Ne 1587

— TlocunTaTb PaKTUHECKUIM 3D PeKT obnvraumm KpeauTb!

— CpenaTtb OTYET O Lie/1IeBOM v NonosxkeHue BaHka Poccum ot 27.03.2020 Ne 714-M v
MCMoJIb30BaHUU CPeacTs «O packpbITUN MHPOPMaLMN SMUTEHTAMMU

— MpoBecTn BepudMKaLMIO OT4ETa 3MWCCUOHHDIX LLeHHbIX Bymar», n. 4.2.3

— Hanpaeutb B MeTogonoruyeckui v Nonoxenue Banka Poccum ot 19.12.2019 Ne 706-1 v
UeHtp B3B.P® «O cTaHAapTax SMUCCUN LIeHHbIX Bymar» n.65.1.5,
65.1.6

v MpunoxeHue 3 K NMpasunam JInctuHra

3.6. TpeboBaHMA NPU BKAOYEHUM U NOAAEPKAHUM v
obnuraymii B CermeHtax CeKTopa yCcToM4YNBOro

pasBuTUA:

v NocraHoBneHue Mpasutenbctea PO ot 21.09.2021 v v
Ne 1587, n.21(1), 22

AKPA ACRA-RATINGS.RU 13




BEPUPUKALUN AKPA

IMUTEHT/33EMLLHK

AQ "CTM"

MAO "POCCETH"

MAO "POCCETH"

AQ "CTM"

AQ "TTNK"

BAHK ITI5 (AO)

A0 "XK "METANINOWHBECT™

OnucaHme Bbiny

06nuraumm cepus
001P-11

06nMrauMm cepus
001P-21R

RUDDDA10G148

06nMraumm cepus
001P-20R

RUOODALOFXS1

06nMraumm cepus
001P-02

RUDODA103G00

06nMraumm cepus
002P-14

RUOODALOFXF8

Kpeaur

06nMraumm cepus
001P-09

RUDODALOAFX9

Ouexka
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Brinyck
noraiueH

0}

P
(2

SDR1

Boinyck
noralueH

0}

HaHCOBbIE
KOMMNaHWKn

HeduHaHcossie
KOMMaHHK

HeduHaHcossie
KOMMaHHK

HeduHaHcossie
KOMMaHWK1

JIET

KpeautHele
OpraHu3aumm

HaHCOBbIE
HWK

Mpecc-penus =

14 cen 2026 &~

1 cen 2026 &

19 aer 2026 &

23 wion 2026 &

21 won 2026 &

16 wion 2026 7

19 utoH 2026 &
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OBYYAIOLLNNA BEBUHAP:
CTUMYNTUPYIOLLEE PETYTUPOBAHWUE ANA NPUOPUTETHDLIX
NMPOEKTOB YCTOMYMUBOTO PA3BUTUA

KOTJA: rAE:
24.09.2026 11-00 MCK OHNAMH NO NPEABAPUTE/NIbHOM 3ANUCK:

https://www.acra-ratings.ru/trainings/stimuliruyushchee-regulirovanie-
dlya-prioritetnykh-proektov-ustoychivogo-razvitiva/

TpeHUHTr NOMOXeT OTBETUTb Ha BOMPOCHI

Kak Ha npakTuke npumeHaetca NHCTpyKumnA baHka
Poccnn Ne 220-M B KOHTEKCTE MPOEKTOB
YCTOMYMBOIO Pa3BUTUA?

B yem cneumodurKa npumeHeHus MoctaHOBAEHUSA
Mpasutenbctsa Poccuiickon ®epepaumm Ne 15877

Kakue npoeKTbl MOryT 6bITb NpPU3HaHbI
«3€/1eHbIMMY», COLMA/IbHBIMU U NEPEXOAHBIMMN?

MoryT i1 pedUHAHCMPOBATLCA ONepPaLMOHHbIE U
KanuTa/ibHble 3aTpaTbl MO paHee peasin30BaHHbIM
NPOEeKTam B PaMKaXx JIbFOTHOrO pexnma’?

Kak paccumTtaTtb aKONOrMYecKunii appeKT ot
peanusauumn NPoeKToB?

Kakue TpeboBaHMA NPUMEHAIOTCA K MPOEKTY,
WHCTPYMEHTY M MHUUMATOPY?

Yem OT/IMYatOTCA NPOLLECCh AN KPEeAUTOB U
obauraumin?

Kakue TpeboBaHWA NpeabaBaAOTCA K OTYETHOCTH
MHMLMATOPa NPOEKTa YCTOMYMBOTO Pa3BUTUA?

KaKyto SKOHOMMIO Ha KanuTtase MOKeT Noay4aTb
6aHK NPy NPUMEHEHUW CTUMYIUPYHOLLETO
peryampoBaHua’?
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MOYEMY AKPA?

B 061aCTN KPEeaUTHBIX PUCKOB, KOTOPAs
coyeTaeTca NpodeccMoHanbHOM 3KCNEePTU30M
B chepe oueHKkn ESG-puckos*

2 AKPA —
(MOCTAHOBJ/TEHUE

MPABUTE/IbCTBA Ne1587)

1 NMPAKTUYECKAA OTPACJ/IEBAA SKCIMEPTU3A

B2b
1

BKkntoueHO B COCTaB HE3ABUCUMBbIX BEPUDUKATOPOB
3 MOCKOBCKOM

BUPXMWU, a TaKkKe npMHMMaAeT akTUBHOe

ydyactme 8 MPO®UJIbHbIX TPYMNMNAX

N KOMUCCUAX (BaHK Poccuu, PCMN,

MWH3KOHOMpPa3BUTUA U Ap.)

AKPA

A

5

o
;

Hannune NAPTHEPOB B o6nacTu cneunduyeckom
3KO/IOrMYECKOM 3KCNepTU3bl, OLLEHKW YINepoaHOoro cneaa, a
TaKXKe TEXHONOTrMYEeCKux peweHunin; Metogonorma npowwna
nybanyHoe obcykaeHune cpeam KomnaHuii ESG-AnbsHca un
y4uTbIBaeT 06paTHYHO CBA3b OT KAneHToB AKPA

AKPA agnsetca ogHMM U3 aBTOPOB M NOAMNMUCAHTOB

AKPA sBasieTca ogHUM M3 AMAEPOB POCCUIACKOIO PbiHKa
Mo Yncay NPMUCBOEHHbIX ESG-penTUHIroB 1 onyb/IMKOBaHHbIX
BepudmKaLuunii PUHAHCOBBIX MHCTPYMEHTOB

KomaHaon AreHTCTBa HakonaeH YHUKanbHbIN ana Poccum
OnbIT B3aUMOAENCTBUA C NpoBagepamu ESG-peiTuHros
n3 Kutaa, Muaun n tOAP

*eAMHCTBEHHOE Ha POCCMIUCKOM PbIHKE areHTCTBO, B KOMaHAe KoToporo paboTatoT
cneumanuctsl ¢ cepTuduraTamm GRI mexkayHapoaHoro obpasua
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https://вэб.рф/ustojchivoe-razvitie/zeljonoe-finansirovanie/perechen-verifikatorov/
https://www.moex.com/s3019
https://www.acra-ratings.ru/about-ratings/sustainable-codex/

KOMAHAA AKPA B OB/IACTU OLUEHKU PUCKOB YCTOMYUBOIO PA3BUTUA

BNAAUMUP TOPYAKOB

Crapwmii gupekTop, PykoBoauTenb rpynnbl
OLLEHKM PUCKOB YCTOWYMBOTO PasBUTUA

YneH akcnepTHoro Coseta PCMNM no
HepUHAHCOBOW OTYETHOCTU, MHAEKCAM U
penTUHram ycTorMunBoro passutuna, KCNepTHOro
CoBeTa No yCToM4YMBOMY Pa3BUTUIO MPU
MwuHakoHoMmpassuTua Poccum n Coseta Cektopa
YCTOMYMBOrO pa3suTUA MoCKOBCKOM Bupikn
PykoBogutens Paboueli rpynnbl no

061 ecTBeHHOMY 3aBepeHnto HedHaHCOBOW
oT4yeTHocTu npu PCIIM 1 Pabouei Mpynnbl no
paspaboTke MeToAMKMN OLEHKM 33aABOK
HaupoHanbHo Mpemun «Jlnaepbl
OTBETCTBEHHOrO Hu3Heca»

BepudurKaLma BbinycKa NepBbIX 3eNEHbIX
0611raumnin B Poccum 1 nepsbIx 3e1eHbIX
o6auraumin Cektopa ycToMyMBOro passmuTua
MocKoBCKoM 6UpKM

MepBbiii ny6anYHbIV ESG perTuHr,
NPUCBOEHHbI POCCUINCKOMY YacTHOMY BaHKy
Bonee yem 10-n1eTHUI oNbIT B chepe OLLEHOK U
BepudUKaLMmM YCTOMYMBOrO pasBUTUA

NAPbA IOJAEBA

PyKoBoAUTE/Ib NPOEKTOB
B o6nactu ESG AKPA PM

PykoBoguT npoektamu B obnactu ESG
TpaHchopMaL MK, B UX Yncne:

Paspabotka 1 HanucaHue
HedUHAHCOBOWM OTYETHOCTU

OueHKa LenoYKu NocTasLUMKOB
KPYMHOro MeTasaypruieckoro
XONAMHra

WccnepoBaHme NpakTuK
OTBETCTBEHHOTO BeAeHuA 6usHeca

B apKTUYECKoW 30He PO

AyauT 1 pa3paboTka

BHYTPEHHEN AOKYMEHTaLMK

no YCTOMYUBOMY PA3BUTUIO KPYMNHOM
bUHaHCOBOW OpraHM3aLmm
KoHcynbTMpOBaHWe Mpu NoAroToBKe
K MONYYEHUIO MeXAYHAapOAHOro
ESG-peWiTuHra

BepudurKauma moaenm oLeHKun
33eMLLMKOB KpynHOMN GMHAHCOBOM
opraHu3aLmm

MOJINHA 3ATOPOAHUX

JAupeKTop, K.r.H.

,ﬂ,VIFI!lOMMpOBaHHbIl\;I 3Kosor
C ONblITOM NpoBeAeHUA
3KO/IOTMYECKMUX U3bICKAHUI U
MOHUTOPWHra.

Pa6oTa c ESG-aaHHbIMK, cbop
OaHHbIX M pacyeT 6eHYMapKoB
LA aHAaNM3a KOMMNaHWIA No
HepUHaAHCOBbIM NMOKasaTenAm
BHYTPM OTpacaun

AHaNM3 NyyLnX MUPOBbIX
NPaKTUK B 061actu
YCTOMYMBOrO Pa3BUTUA
PaspaboTtka meTogo0rui
AreHTCTBa B 06/1aCTH
YCTOMYMBOIO Pa3BUTUSA U
KOPMNOPATUBHOIO yNpaBeHus

GRI

TATbAHA COPOKUHA

3amecTutenb gUpekTopa

[MNAoMUPOBaHHbIN 3KoNOT
C onbITOM BepuduKaLm
YrNepoAHONM OTYETHOCTU MO
BbIGPOCaM MapHUKOBbIX
rasoB B COOTBETCTBUM C
TpeboBaHUAMMU
MEXAYyHapOAHbIX
CTaHAAPTOB AnA
npeanpuaTUin
HedTerasosoM,
3HepreTMyeckoi oTpacien.

OueHka ESG 3penoctn
KOMMaHW NOCTaBLLMKOB
AyauT NOAUTUK NO
oueHke ESG-puckos
KpynHoro 6aHka

ANNEKCAHAPA YCTUMOBA

JkcnepT

Cneumanuct no pabote
¢ ESG-pgaHHbIMK

MpucsoeHmne ESG-
PENTUHTOB KOMNAHWUAM
POCCUICKOro pbIHKa
MoparoToBKa aHaNUTUYECKUX
nccnefoBaHuin no teme
PbIHKa TPyAa, COLuManbHOM
OTBETCTBEHHOCTU BU3Heca u
HedUHaHCOBOI OTYETHOCTU
POCCUMCKMX KOMNaHWU

MeskayHapoaHoro obpasua (Reporting with GRI Standards 2021)

@ O6napatenu akTyanbHoro ceptudukara Global Reporting Initiative (GRI)

*cepmugpukam nodmeepdeH 8 2025 200y
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CNACUBO
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KOHTAKTDbI

b. lTHe3gHUKOBCKMUI Nep.,
Aom 1, ctp. 2, Mocksa, 125375
info@acra-ratings.ru

+7 (495) 139 04 80

Mo Bonpocam AaHHOW NpeseHTauum

ANEKCEA MYXUH

3amecTuTenb reHepasbHOro AMpeKTopa
AKPA (AO)
alexey.mukhin@acra-ratings.ru

+7 (495) 139 04 80, no6. 101
+7 (916) 942 01 55

AKPA

OueHKa pUCKOB ycToumnBoro passuTtus (ESG)
BAAAUMUP TOPYAKOB

PykoBogmTenb rpynmbl OLLEHKM PUCKOB
ycTolumsoro passutua AKPA (AO)

vladimir.gorchakov@acra-ratings.ru

+7 (495) 139 04 80, f06. 132
+7 (985) 264 93-24

JAPbA IOAAEBA

Pykosoautenb npoekta AKPA PM
(000)

darya.yudaeva@acra-rm.ru

+7 (495) 139 04 80, no6. 505
+7 (926) 219 04 37
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OrPAHUYEHUE OTBETCTBEHHOCTHU

(C) 2026  AHanutuyeckoe KpegutHoe PeinTnHrosoe AreHTcTBo (AKumoHepHoe obwectso), AKPA (AO) MockBa, b. THe3gHUKOBCKMIA nep., aom 1, ctp. 2, Mocksa, 125375 www.acra-ratings.ru

AHanuTuueckoe KpegutHoe PeituHrosoe AreHtctso (AKPA) cosaaHo B 2015 rogy. AKumoHepamu AKPA aBnatoTca 27 KpynHeWwmx KomnaHuii Poccum, npeacrasasiowme GUHaHCOBbIA M KOPNOPATUBHbIN CeKTopa, a
YCTaBHbIA KanuTan coctasnset 6onee 3 mapg py6. OcHosHaa 3agavya AKPA — npeaocTaBneHne KayecTBEHHOro PerMTUHroBOro MpoAyKTa Mo/sb30BaTeNsiM POCCUIACKOrO PeWTMHIOBOro pbiHKa. Metogonorum m
BHYTPEHHME [AOKyMeHTbl AKPA pa3pabaTtbiBaloTCA B COOTBETCTBUMM C TpebOBaHWAMM POCCMIACKOrO 3aKOHOAATE/NbLCTBA M C YYETOM JIyHYLIMX MUPOBbIX NMPAKTUK B PEWTUHroBOM AeaTenbHoCTW. lpeactaBneHHas
MHPOPMaLMA, BKNIOYAA, MOMMMO NPOYEro, KpeauTHble U HeKpeAUTHble PerTUHIU, GaKTOPbl PEMTUHIOBOM OLeHKM, NOAPO6HbIe pe3ynbTaTbl KPeAUTHOro aHaNn3a, MeToA0N0MMU, MOAENU, NPOrHO3bl, aHaNUTUYEeCcKne
0630pbl MU MaTepuanbl U MHYIO MHPOPMALMIO, pasmeLLeHHy0 Ha caiiTe AKPA (nanee — WMHdopmaums), a TakKe nporpamMmMHoe obecneyeHne caiTa U WHble NPUIOKEHWA, NPeaHasHaYeHbl AR UCNOIb30BaHUA
UCKNIOYUTENIbHO B O3HAKOMUTENbHbIX Lenax. Hactoawan MHbopmauma He MoxKeT moandULMpoBaTbCs, BOCNPOU3BOAUTLCA, PACNPOCTPAHATLCA Nt06biM cnocobom 1 B Nt060i hopme HM MONHOCTBIO, HU YAacTUYHO B
PeKNaMHbIX MaTepManax, B paMKax MepOnpuUATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKUX MaTepuanax uam otyetax 6e3 npesBapuTeNbHOrO MMCbMEHHOTO COracusA co CTOpPoHbl AKPA 1
CCbIJIKM Ha UCTOYHMK. Ucnonb3oBaHne UHPOpMaLMK B HapyLleHWe YKa3aHHbIX TpeboBaHWi U B HE3aKOHHbIX Lenax 3anpeleHo. KpeauTHble pertuHrn AKPA oTpakatoT mHeHne AKPA oTHOCKTE/IbHO CnocobHOCTH
PEeNTUHIYEMOro ML UCMONHATL NPUHATbIE Ha ceba PpUHaHCOBble 06A3aTENBCTBA UAN OTHOCUTENIbHO KPEAMTHOTO PUCKA OTAE/bHBIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PEUTUHIYEMOTO /IMLLA HA MOMEHT
onybaukoBaHuA cooTseTcTBylowWwel MHbopmaunn. HekpeauTHble peiTvHrM AKPA oTpakatoT mHeHne AKPA O HEKOTOpbIX HEKPeAUTHbIX PUCKAxX, MPUHMMaemMblX Ha cebs 3auHTepecoBaHHbIMM MLLAMM MPK
B3aMMOAENCTBUM C PEUTUHIYEMbIM ANLLOM. lpuUcBavBaeMble KpeAWUTHbIe U HEKPeAUTHbIe PEUTUHIU OTParKatoT BCHO OTHOCALLYIOCA K PEUTUHIYEMOMY /LY U HaxoAAllytoca B pacnopsxeHun AKPA cyliecTBeHHyo
MHpopmaLmio (BKAOYas MHOOPMALMIO, MONYYEHHYK OT TPeTbMX /ML), KayecTBO M [A0CTOBEpHOCTb KoTopoi AKPA couno Hagnesawmmu. AKPA He HeceT OTBETCTBEHHOCTM 33 A0CTOBEPHOCTb MHpOpMAaLMM,
npeaoCcTaBNEHHOW KNMEHTaMM MW CBA3AHHBIMU TPeTbUMK cTopoHamu. AKPA He ocyLiecTBAAET ayanuTa AU UHON NPOBEPKMU NPesCTaBNEHHbIX AAHHbIX U HE HEeCeT OTBETCTBEHHOCTM 33 UX TOYHOCTb U MoAHOTY. AKPA
NPOBOAMT PEUTUHIOBbIV aHaNN3 NPEACTaBAEHHON KAMeHTaMy MHGOPMaLLMKM C UCMOb30BaHMEM COBCTBEHHbBIX METOA0/I0TMUIA. TEKCTbl YTBEPKAEHHbIX METOL40/10MMIA AOCTYMHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria. EAMHCTBEHHbBIM MCTOYHWUKOM, OTPAXAIOLWLMM aKTyasbHyo MHGOPMaLMIo, B TOM YMC/E O KPEAUTHBIX U HEKPEAMTHbIX peiTUHrax, npucsansaembix AKPA, AsaseTca opuumanbHblil MHTEpHeT-caiT AKPA
— www.acraratings.ru. M"HbopmaLyma npeacTaBAAETCA Ha YCI0BUM «KaK eCTb». MHOpMaLma JOMKHA pacCMaTPUBaTLCA MONb30BATENAMMU UCK/IOUNTENBHO Kak MHeHne AKPA 1 He ABNAETCA COBETOM, peKOMeHaL e,
NpeaoKeHNnem NOKynaTb, AepiKaTb UM NPOAABaTh LieHHble Bymarn uam nobble GUHAHCOBbIE MHCTPYMEHTbI, obepToit uan peknamoit. AKPA, ero paboTHuKK, a Takke adpdunmposaHHble ¢ AKPA nuua (ganee —
CropoHbl AKPA) He NpeAoCTaBAIOT HUKAKOMN BbIPaXKEHHOW B KaKoW-1Mbo dopme uanM Kakum-nnbo obpasom HemnocpeACTBEHHOW WM NOAPA3yMEBAEMON apaHTUM B OTHOLUEHUW TOYHOCTM, CBOEBPEMEHHOCTH,
NOAHOTBI MAM NPUroAHOCTM MHbOpMauuM ANs NPUHATUA MHBECTULMOHHBIX MAW KaKUX-TMBO WHbIX peleHuit. AKPA He BbINoAHAET OyHKUMKM duayumapus, ayauTopa, MHBECTULMOHHOTO UAW (GUMHAHCOBOrO
KOHCYNbTaHTa. WHGOpMaLMA AOMKHA PACLLEHUBATBCA UCKIIOUYUTENBHO KaK OAUH M3 (aKTOPOB, BAMAIOWMX Ha MHBECTULMOHHOE UM MHOe BU3HecpelleHve, NpUHMMaemoe /tobbiM JIMLOM, UCMO/b3YIOWMM ee.
Kaxkaomy u3 Takux nuy Heobxoammo npoBecTn cobCTBEHHOE UcCnefoBaHMe U AaTb COBCTBEHHYHO OLLEHKY YY4aCTHUMKY GMHAHCOBOrO PbIiHKA, @ TaKXKe 3MUTEHTY U ero AoAroBbiM 06A3aTesibCcTBam, KOTOpble MOryT
paccmaTtpuBaTbCA B KauecTBe 06bEKTA MOKYMKM, MPOAANKN UK BAageHUA. Monb3osatenn MHbopmaLmm JONKHbI NPUHMMATL PeLeHNA CaMOCTOATENbHO, NPUB/IEKAA COBCTBEHHbIX HE3AaBUCUMbIX KOHCY/IbTAaHTOB, ecau
COYTYT 3T0 HeobxoanMbIM. CTOpoHblI AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AeiCTBUSA, COBEPLUEHHbIE N0Nb30BaTeNAMM HA OCHOBE AaHHON MHbopmauwmmn. CTopoHbl AKPA HU Npu Kaknx 06CTOATENbCTBAX HE HecyT
OTBETCTBEHHOCTU 3a Nto6ble MPAMbIE, KOCBEHHbIE /N C/lyHalHble YObITKU U U3LEPIKKU, BOSHUKLLME Y NONb30BaTeIel B CBA3M C MHTEPNPETALMAMM, BbIBOAAMU, PEKOMEHAALMAMMU U UHBIMU AENCTBUAMM TPETBUX NNL,
NPAMO UAN KOCBEHHO CBA3aHHbIMM C Takol MHGopmaumenn. UHpopmaums, npegoctasnseman AKPA, akTyanbHa Ha AaTy NOArOTOBKM U Ony6/IMKOBaHUA MaTepUanoB U MOXKeT nameHaTbca AKPA B ganbHeliwem. AKPA
He 06A3aHO 0O6HOB/ATb, U3MEHATL, AOMNONHATE MHPOPMaLMIO UK yBeAOMAATb KOTo-1nbo 06 3TOM, ecnn 3To He 6bin0 3adPUKCMPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IALLIEHUM UM He TpebyeTca B COOTBETCTBUM C
3aKoHogaTenbcTBoM Poccuiickoit Pepepaumn. AKPA He OKasblBAaeT KOHCYNbTALMOHHbIX ycayr. AKPA MoeT oKasblBaTb [OMOJAHUTENbHbIE YCNYT1, €CM 3TO He co3AaeT KOHGIMKTa MHTepecoB C PeUTUHroBOM
aenATtenbHocTbio. AKPA 1 ero paboTHVKM NpeanpuHUMAlOT BCe pasyMHble Mepbl A5 3aLMUTbl BCEN MMEIOLLENCA B MX PAcropsKeHUU KOHGUAEHUMANbHON U/UAKM MHOM CyLLeCTBEHHOW Heny6IuYHON nHdopmaummn ot
MOLLUEHHUYECKUX AeMCTBUM, KPaXk1, HENPABOMEPHOIO UCMOb30BaHUA UK HenpeaHamepeHHoro packpbiTia. AKPA obecneynBaeT 3aLWmTy KOHOUAEHLMANbHON MHbOPMALLMK, NONYYEHHON B NpoLiecce AeATeNIbHOCTH,
B COOTBETCTBUM C TpeboBaHWAMM 3aKOHOAATeNIbCTBA Poccuiickoin Pepepaumn.
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