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NMPUHATDLIE PELUEHUA:
1. O wMexaHusmax  copmupoBaHUS «ONUHHBLIX  OeHer»,

CTUMYNIMPOBaHUE U NOooLpPeHne TakKux coepexeHun.

1.  TpaHcdopmaums cbepexeHuin B  MHBECTULMM  ABNSETCS

NPU3HaHHOW Porbio (PUHAHCOBOIrO CEKTopa.

B aHrnocakcoHckux cTpaHax npouecc dopMUpoBaHUA “ONUHHBIX
OEHEer npoucxoauT B OCHOBHOM Ha pblHKE UEeHHbIX Bymar, ¢ ornopon Ha

NEeHCUOHHbIE N CTPpaxoBble NHCTUTYTbI N C yHaCTUEM LUEHTpPalrlbHbIX OaHKoB.

[Mocne domHaHcoBoro kpuauca 2007—-2009 rr. Begyuwme cTpaHbl cTanu
bonee akTMBHO WCNOMb30BaTb MEXaHU3Mbl LENeBON CBEPXASIMHHON
3Muccun. ITO pacumpsieT BO3MOXHOCTU YCTONMYMBOro pocTa Ha BHYTPEHHEN

OCHOBE C y4eTOM HaUuMOHalIbHbIX MPUOPUTETOB Pa3BUTUA.

Takon mexaHn3M npegnonaraeT, 4YTo UeHTpanbHble 6aHKM CcTpaH
nokynatT rocbymary, BbiNyweHHble  MWHUHaMKW, OLHOBPEMEHHO
ocywectBnaetca uenesas AnuHHaa (no 30-40 net) amuccmna Ha
Heobxogumble nporpaMmmbl. [1py 3TOM KynfneHHble LeHTpanbHbIM OaHKOM
Bymarm XpaHATCs y HEro B TEYEHNE BCErO CPOKa, a He NMOCTYNatoT Ha PbIHOK,
oTTarmBaa oTttyda geHbrn: LB, mo cytu, gaet gonrocpoyHbin KpeauT
9KoHoMmuKe. bornee Toro, korga npuxoauT Bpemsi noracutb Bymary, T. €.
N3bATb PECypCbl U3 IKOHOMUKW, MpU HEOBXOAMMOCTM OCYLLECTBAETCS
HoBas aMMCCUs, YTO obecneynBaeT HOBbIWM NPUTOK ANMUHHLIX AeHer U aenaet
pecypcbl Ansi 9KOHOMUKN doakTnyeckn 6eccpoyHbiMu. Kpome Toro, yyactue
LIB B yka3aHHbIX MeXaHM3Max MNO3BONSAET OCYLLUECTBIIATL PMHAHCUPOBAHUE
OrooKeTHbIX 3agad. B pesynbtate B pasButbix cTtpaHax 80-95% Bcewn
9MUCCUM HaLMOHaNbHOW BasnoTbl NPUXOOUTCA Ha CBOW HaUWoOHasbHblE (B

NepBYyIo oYepeb A0NrocpoyHbIe) rocoymaru.”?

2 A6en AraHbersiH, akagemuk PAH, 3aBkadpegponnt PAHXuUIC npu npesmaeHte PO; Muxaun Epuwos, 4. 3. H.,
MHCTUTYT 3HepreTnkm n dmnHaHcoB, PMHAHCOBLIV YHUBEPCUTET Npu nNpasuTenscTee PO
https://www.vedomosti.ru/economics/articles/2020/09/08/839227-dlinnih-deneg
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2. B Poccuinckon ®epepaumm ¢ y4eTOM BO3MOXXHOCTEN rnobanusayum
MW YPOBHS CTPAHOBONO pUCKA 3HauYuTeNbHasi 4YacTb cbepexeHui
dopmmpoBanack B MHOCTPaHHbLIX (pe3epBHbIX) BantoTax. [Jons NEHCUOHHbIX
U cTpaxoBbiX HakonneHnn B BBI1 cnoxunacb Ha 3HauyuTenbHO OGonee
HM3KOM B CpaBHEHUW C pPa3BUTbLIMU CTpPaHaMW YPOBHSX, YTO YACTUYHO
00yCnoBneHo CcyLlecTBOBaHNEM MacLUTaOHbIX rOCygapCTBEHHbIX NporpamMm
coumanbHO-CTPaxoBOro U NeHCUOHHOro obecrnevyeHusi, a Takke nodtn 10-
NeTHUM MopaTopueM Ha OpPMMPOBAHNE MNEHCUMOHHbLIX HaKoMNeHnn B
pamkax obsi3aTenbHOro mneHcnoHHoro obecnedyeHns. OQgHOBPEMEHHO
OT3bIBHbI Xapaktep OaHKOBCKMX BKMaAOB He MO3BONSAN KPEeOAUTHbIM
opraHuMsaumnam onupaTtbcst Ha BAHKOBCKME MHCTPYMEHTbI Kak Ha UCTOYHMKM

[I0NrOCPOYHOro POHAMPOBAHUS.

B ycnoBusix HegoCTaTOYMHOCTM BHYTPEHHUX WMCTOYHUKOB “ASNTMHHbIX”
OEHer, POCCUNCKME KOopropaTuBHble 3aE€MLMKK, BKIo4asd (OMHaHCOBbIE
WHCTUTYTbI, NPUBIIEKANN OONrOCPOYHbIE CpeacTBa “Ha 3anage”, a Takke
3aKpblBanu ¢ yyactuem HepeanaeHToB nocpeactsoM MdU® BosHukarowme
NPOUEHTHbIE  PUCKKW, BbiTEKawWwmMe Wn3  CTPyKTypbl ©GanaHcoB ¢
npeobnagaHvem OONroCPOYHbIX aKTUBOB MO (PUKCMPOBAHHBLIM CTaBKaMm U

KpaTKOCPOYHbIX NACCHBOB.

B 4YactTm HepbLIHOYHbLIX WHCTPYMEHTOB CTOUT OTMETUTb psasd
rocyfapCTBEHHbIX nporpamMmm npenocTaBneHns O0NTOCPOYHOIo
doHanpoBaHnA oTaenbHbIM BaHkaM, a Takke KpaTKOCPOYHble NporpaMmmbl
6e33anoroBoro  KpeamtoBaHus, KOTOpble peanu3oBbiBanuncb  Mocne
npeabiaywmnx kpusucos 2008-2009 rr n 2014 roga. BaxkHO, YTO akTyanbHble
B 2022 rogy wHuMUMatTMBbl pedrHaHCUMpPOBaHUSA noa 3abrnoKMpoBaHHbIE B

pesynbTaTte ANENCTBUS HeOQpyXeCTBEHHbIX Mep aKTuBbl UM UX BbIKyNna

3 O6BbEeM pbiHKa NpoLeHTHbIX MNP no cocTosHUo Ha 2021 rof cocTaBnsAn NPMMEpPHO 8 TpIH pyGnen n ero
OCHOBHbIMM y4acCTHMKaMWU Ha CTOpPOHE nnaTenblyuka nnaBallel NPOUEHTHOW CTaBKWM BbICTyNanm
MeXayHapoaHble 6aHKOBCKME rpynnbl U XeK-hOoHAbl, @ HAa CTOPOHE NnaTenbLMka PUKCMPOBAHHOW CTaBKU
— poccunckue C3KO.
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rocygapcteoMm unun baHkom Poccun— He Hawnu noanep)Xku CO CTOPOHLI
baHka Poccun, co ccbinkom Ha pucku MHAPNAUNMKM U CHUXKEHUE MOTUBALUN
paboTbl Ha4 UX pas3brioOKMPOBKOM, a Takke OTCYTCTBME Yrpo3bl PMHAHCOBOM

CTaOUNbHOCTW.

doHaupoBaHMe e Ha cTopoHe baHka Poccum BkroyaeT B cebs
KPaTKOCPOYHbIE MHCTPYMEHTbl MNpPeaoCTaBfeHnsa JIMKBUOHOCTM, a Takxke
MeXaHu3M NbroTHoro peduHaHcupoBaHus kpeantoB MCI1, orpaHUYeHHbIN
cpokoMm (He bonee 3-x net) n obvemom (nNpumepHo 200 munnuapnos
pybnen Ha BClo GaHKOBCKYHD CUCTEMY, BPEMEHHO MOBbILIAEMbIE B XO4€
Kpuancos). Heobxoanmo obpatnTe BHUMaHWE, YTO PErynsaTtop B OTBET Ha
WHULMATMBbI MO PacCLUMPEHUNIO CNEUUHCTPYMEHTOB pedMHaHCUPOBaHUS
HeoQHOKpaTHO obpalian BHMMaHWE, 4YTO 3TO Heu3bexHo npuBeneT K
HeobXO0OMMOCTM  MOBbILWEHUS  KIHOYEBOW  CTaBKW, KOMMEHCUPYIOLLEro

VIHC*)J'IHLI,VIOHHOG BIMinAHUE JIbrOTHbIX NHCTPYMEHTOB.

Mo mepe pa3BUTUSI POCCUIACKOrO pbiHKa KanuTana u BbiXxoga Ha Hero
“‘“maccoBoro umHBectopa”, a Takke nocrne 2014 roga, Korga yYacTHUKM
GaHkoBckoro cektopa Poccun ctanu nonagatb B MHOCTPaHHbIE
CaHKLMOHHbIE CMUCKW, KPYMHblE KpeauTHble OpraHu3auuuM Hadanum oonee
aKTUBHO BbIXOAUTb HA POCCUMWACKUA O0MrOBOM PbIHOK C Mporpammamu

0ONMrauMoHHbIX 3aUMCTBOBaHUN.

[Mpn 9TOM TakoM UCTOYHUK “ONMHHBIX" OEHEr Kak ceKkbiopuTusaumsa B
pes3ynbTaTe pa3BUTUS 3aKOHOOATESIbHOro U NO43aKOHHOIO pPerynmpoBaHus
dpaKTU4YeCKn CKOHLEHTPUpPOBAriCs Ha OQHOTPAaHLUEBbLIX UMOTEYHbIX LIEHHbIX
Bymarax ¢ nopy4mTensCTBOM AOM.pd, @ MHOrOTpaHLLIEBAs U HEMMOTEYHas

CEeKblOPUTU3aLNA COLLJTN Ha HET.

CooTBETCTBEHHO UCTOYHUKN “ONMHHBIX” CPeacTB Afst HE-AMUTEHTCKOW

YyacTn OaHKOBCKOro CEKTopa orpaHuMyYMBanuncb COOCTBEHHbIM KanuTanom u



npmere4YeHHbiMn, B OCHOBHOM OT CBA3aHHbIX AL, Cy60p,D,VIHVIpOBaHHbIMVI

KpeanTamu.

Ctont OTMETUTb, 4YTO pacnpoCTpaHEeHWe KpeamToBaHus nofa
nna.aoLmne CTaBKKU, KOTOPOE B TEOPUN MOXKET CHU3UTb OCTPOTY Npobriembl
“‘ONUHHBIX” aeHer anst 6aHKOBCKOrO CEKTopa Ha npakTuke npuMBoaUT K
OTHOCUTENLHO [O06POBOSMBbHBLIM PECTPYKTYpU3aUmMsaM (TaKk Kak KIIMEHTbI
roToBbl NepekpeanToBaTbCA B APYrMX GUHAHCOBbLIX MWHCTUTYTax noA
doMKCUMPOBaHHYO CTaBKy NpW HEDBNAronpUATHOM ANS HUX OABMXKEHUN CTaBOK
Ha pbiHKe), a B 2022 rogy - v K BbIHYXXOEHHbIM PECTPYKTYpU3aUnsaM B CUNy
BHOBb BBEOEHHbLIX HOPM 3akoHa [AONnsi KOPnopaTUBHbLIX 3aeMLMKOB,

KpeauntyemblX no rnjiaBakowlnM CTaBKaM.

3. B Havane 2020 roga B [locnaHum k ®egepansHomy CobpaHuio
[MpeanpgeHT Poccuinckon depepaumm ykasan, 4to “Ongd yBepeHHOro pocra
WHBECTULIMIN A3KOHOMUKE HY>KHbl OfNIMHHbIE AEHbIM. JTO NpAMast 0693aHHOCTb

BaHka Poccun’.

[Mpu3HaHMe 3Ha4YMMOCTM BoOMpoca “ANWHHBIX"  OEHer Hawro
OTPaXXEHNEe B KOMMJIEKCE MeEP MO PasBUTUIO OONTOCPOYHLIX (PUHAHCOBBLIX
MHCTPYMEHTOB, NpeaycMoTpeHHbIX ObLLieHaLmoHanbHbIM nnaHom?*. Bmecte
C TEM BKIKOYEHHbIE B HEr0 MEPONPUATUS OPUEHTUPOBAHbI Ha pas3BUTUE

HebaHKOBCKMX NPOAYKTOB, B NEPBYIO odepeb, obnurauui.

OkoH4yaTenbHO nNepeHoc dokyca ¢ GaHKOBCKOrO CeKTopa Ha WHble
doMHaHCOBbIE PbIHKK B NpOLIECCe CO3aaHus ANUHHbLIX AeHer Obin 3akpennex
B pamkax pedopMbl 064a3aTeNbHOrO pe3epBMpPOBaHUS, B KOTOPOW
NPoM3oLLENT OTX04 OT yyeTa CpOYHOCTM naccmBoB npu pacdete GOP u

COOTBETCTBEHHO WUCKIK4YeHa BO3MOXHOCTb MNMPUMEHEHUA CTUMYITUPYHOLNX

4 OO6LeHauunoHanbHbIM NnaH AelcTBuii, obecnevnBaloMX BOCCTAHOBIIEHME 3aHSITOCTM U O0OXOAOB
HaceneHusi, PoCT SKOHOMWKM W [OONTOCPOYHbIE CTPYKTYPHblE M3MEHEHWs B 3KOHOMMKe (ogobpeH Ha
3acepaHum lMpasutenbctBa PP 23 ceHTsiopsa 2020 r. (npotokon N 36, pasgen VII) N M13-60855 ot 2
okTA6pst 2020 r.).
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PErynsaTopHbIX Mep npv NpuBneyeHun 6aHkaMmm OOHAMPOBaAHUS CBbILLE 3-X

neT.

Mpn aToM B xode npopaboTkM nporpamMm rocyaapCTBEHHOWN
NOAAEPXKKN NbFOTHOro oMHAHCUPOBAHUS ObINn BblpaboTaHbl MEXaHU3MbI,
MO3BONSAIOLLME YYECTb UHTEPECHI KaK 3aéMLUMKOB, TaK WU KPeauTOpOB U
4aCTMYHO pas3dennTb NPUHUMAaEMbI KpeauTopamMu MPOLEHTHbLIA PUCK C
rocygapctBoM, B 4aCTHOCTW, B paMkax @abpuku NpPOEKTHOro
vHaHCMpoBaHWS, a Takke npu pacyete cybcuaunh no  NbroTHbIM

nporpaMmMmam cyocnanmpoBaHHOIO MMNOTEYHOrO KpeaMToBaHMS.

4. B 2022 rogy B pesynbrarte HeOpyXeCTBEHHbIX [OeNCTBUN
POCCUNCKMMA  (OUHAHCOBbLIA PbIHOK B T.4. JNUWKUIACA BO3MOXHOCTU
npuBneYeHns AONroCPOYHbIX  CPeAcTB oT KOHTpareHToB n3
HepY>XEeCTBEHHbIX CTpaH M AO0CTyrna K NIMKBUAHOMY PbIHKY XeKUPYHOLLMX
NPOLEHTHbIN PUCK UHCTPYMEHTOB, C MOMOLLbIO KOTOPbIX, KaK YKa3aHo BblLUe,

pelwanucb poaosbie Npobnembl 6aHKOBCKOro CekTopa.

Mpu aTom GaHkoBCKMI pbIHOK B 2022 rogy akTMBHO yyacTBoBan B
duHaHCUpoBaHUM 3aEMLUMKOB peanbHOro Ccekrtopa, B T.4. paHee
NnpuBNeKaBlNX CPeacTBa B HeOpYXeCTBEHHbIX CTpaHax, CAenkax BblKyna
POCCUNCKUX NPeanpuUsaTUn Yy MHOCTPaHHbIX BragernbueB, NpegocTaBnAs
nnoTeyHble KpeauTsbl, KpegutoBan cybbektel MCI1 1 noggepxuean cBoux
KNMWeHTOB, rMOCTpajaBluX B pesynbrtate OEWCTBUA CaHKUUW  Unn

COOTBETCTBYHOLNX YCTAHOBJ1IEHHbLIX 3aKOHOAAaTEJIbCTBOM Tpe6OBaHI/IF|M.

Yxe HabntogaeTcsa pocT A0NY KpeamToB cBbilwe 1 roga topuanyecknm
nuuam (gonga Bblgad kpeautos KOJ1 co cpokom Boiwwe 1 roga Beipocna ¢ 33%

0o 53% c Havana 2022 roga no mapt 2023 roaa)®.

OﬂHOBpeMeHHO npouncxoguinn ykopavimBaHme CpokKa npumsiievyeHna ot

KoprnopaTuBHbIX knneHToB (gonsa cpencts KOJ1 go 30 aHen Bbipocna ¢ 26%

5 CornacHo gaHHbIM BaHka Poccun http://www.cbr.ru/statistics/.



0o 34% c Hayana 2022 roaa no mapt 2023 roaa, B nuke coctaBuB 38%)° u
OTTOK CpeacTtB M3NYECKMX NUL, B HaNW4YHble OeHEeXHble cpeacTtBa U 3a

py6ex (okorno 6,7 TpnH py6. COBOKYMHO 3a aHanornyHbIin nepuon)’.

B koHue 2022 roga baHk Poccuu cnegywowmm obpasom onucan
COCTOSAHME OaHKOBCKOrO pblHKA: meKywas rnpakmuka 6aHkoe rno cymu
Cce00UMCS K MPUHSMUIO MPOUEHMHO20 pucKa U €20 MOKPbIMUK 3a c4yem
8bICOKOU MapXxu (Mo ecmb OMHOCUMEsIbHO 8bICOKUX MPOUEHMHbIX CMagoK

1o Kpedumam u (Urnu) HU3KUX — 1o meKyuum cyemam)s.

Mpun atom lNpaButensctBo PP 1 baHk Poccun oxuaaroT akTUBHOMO
yyactus  6aHKoBCKOro  coobuiectBa B npouecce  CTPYKTYpHOM
TpaHccopMauum SKOHOMUKM (MO  KpanHenW Mepe, B CpeaHecpOYHOU
nepcrnekTuee), a 3HauuT, 6aHkam HyXHO OydeT aKTMBHO HapawMBaTb
KpeauToBaHMe, W COOTBETCTBEHHO MPOOOIMPKUTCA MNPOLECC YANVMHEHUSA
KpeamTtoB topuandeckmm nuuam. o nporHo3am ©OaHKOB, COXpaHUTCS W

CrnoXxuBLladaca TeHgeHund OTToka cpeacTB Q)I/I3I/I‘—IeCKI/IX Jing, 3a py6e>|<

Taknm obpasom npobrnema «AnuvHHBIX» AeHer ycyrybunacbk n byaet
Bce bonee aktyanbHa B 2023 rogy v nocneayowmnx rogax 9KOHOMUYECKOM
TpaHcdopmMmauum, 4YTO CTaBUT BOMPOC O HEeoBXOoAUMOCTU CKOpenen

peanusauun paHee 3asiBleHHbIX Mep.

5. B Ctpaternu passutusa douHpbiHka o 2030 roga®, 3assneHo, 4to
[MpasutenbctBo Poccunckon  depepaumm  NpOLOIMDKAT  MPUMEHATH
HanoroBble CTUMYyIMbl ANns POPMUPOBAHNSA OONTOCPOYHbIX COHepexeHnin u

nHBecTUUMK. Takke onpeaeneHa LenecoobpasHoCTb B T.4.:

6 CornacHo gaHHbIM BaHka Poccun http://www.cbr.ru/statistics/.

npu atom 95% aeno3nToB HedrHaHcoBbIx KOJT B pybrisax pasmellatoTcs Ha cpok go 30 aHen.

7 CornacHo gaHHbIM BaHka Poccun http://www.cbr.ru/statistics/macro_itm/households/.

8 lepcnekTuBHblE HanpaeBreHWs pasBUTUS GaHKOBCKOrO perynupoBaHuMsl W Hagsopa (manee -
lMepcnekTuBHbIE HAMpaBMNEeHUs perynupoBaHus).
https://www.cbr.ru/Content/Document/File/143838/dbra_20221227.pdf

® PacnopsikeHue [MpaButenbctBa PP ot 29 pekabps 2022 r. N 4355-p O6 ytBepxaeHun Ctparternu
pa3BuTUs pmHaHcoBOro pbiHka PO o 2030 r.
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- CTUMYNMPOBaHUS [OOMNFOCPOYHBLIX MHBECTULMIW rpaxaaH B POCCUMCKYHO
9KOHOMWKY B TOM 4YMCNE C UCMONb30BaHNEM OONTOCPOYHbLIX 6€30T3bIBHbIX

BKIaZoB 1 cheperatenbHbIX cepTUdmnkaTos;

- (brMHaHCMpoOBaHMS C MOMOLLBD MHCTPYMEHTOB (PMHAHCOBOIO pbiHKA,
npexae BCero pblHKa Kanutana, TpaHCOPMAUMOHHBLIX MNPOEKTOB U

BbICOKOTEXHOSTOMMYHbIX KOMMaHWN;

- noggepKka u pasBuUTME HOBbIX (PUHAHCOBbLIX MHCTPYMEHTOB, BKIIOYas ....
WHCTPYMEHTbl  YCTOMYMBOro pasBuTMd, B TOM 4ucre “"seneHoro"

prHaHcupoBaHus.

[lononHUTENBHO YKa3aHOo, YTO CTaBKM CTPaxXoBbIX B3HOCOB MOTYT ObITb
anddepeHUMpPOBaHbl B LLENsX CTUMYNMPOBaHNSA GaHKOB K noaaepkaHuto 3a

cHeT PO3HNYHbIX NMPOAOYKTOB yCTOIZHMBbIX OOJTTOCPOYHbIX NMacCUBOB.

B npuHaTbix B koHUE 2022 roga OCHOBHbIX HanpaBfeHns pa3BUTUS
uHpbIHKa Ha 2023 n 2024-2025 rr'°, B cBol0 o4vepenb, akLEeHTUPOBAHO
BHUMaHME Ha OrpaHMYEHHOCTU BO3MOXHOCTM ©OaHKOB Yy4yacTBOBaTb B
KpeauToBaHMM AO0frOCPOYHbIX MPOEKTOB, Y4YUTbIBasi, YTO 3HAYUTEsbHas

YyacTb MX NAaCCUBOB - KpaTKOCPOYHas unn "oo BoctpeboBaHns”.
B nokymeHTe B TOM yucre ykasaHo, YTo:

- nnaHupyeTcs cogenctBoBatb 0Oonee akTMBHOMY  MCMOSb30BaAHMIO
MHCTPYMEHTOB CEKbOpUTM3aLMN OaHKOBCKUX KpeauTHbIX nopTdenen,
cMHOMuMpoBaHMst  GaHKOBCKMX  KpeauToB M Opyrux  crnocoboB

pacnpeaeneHnst PUCKOB;

- ByaoyT paccMOTpeHbl BOMPOCHI CO3AaHus cneuunarnbHbIX OOMrOCPOYHbIX
GaHKOBCKMX BKNaAoB, KOTOPblE MOryT ObITb MCTOMHWKOM [JONTOCPOYHbIX

naccuBoB 6GaHKOB, W  CTUMYNMPOBAHWUS  Pas3BUTUS  OEWCTBYHOLLMUX

10 hitps://www.cbr.ru/Content/Document/File/143773/onfr_2023-2025.pdf (aanee - OHP®P)
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doMHaHCOBbIX NPoAYyKTOB (0e30T3bIBHLIX cbeperaTenbHbIX/Aen03nUTHbBIX

cepTnUKaToB, LMPPOBOro pbiHka 0OpaLLeHUst 3TUX UHCTPYMEHTOB);

- NPOAOIKUTCA peanu3aunsi nNpoekta no cosgaHuio B Poccum cuctemsl
XUIULLHBIX cOepeXeHuIn, KoTopasi NPeaoCcTaBUT rpaxaaHam BO3MOXHOCTb
HaKoMfeHUs NepBoHavanbHOro B3HOCa Ha crneLmanbHOM CHETE KUMULLHBIX
cOepexeHuin ¢ NpaBoM MocrneayLwWwero 3akno4yeHns 4oroBopa UNnoTeyHoro

KpeanTta Ha cneuunaribHbiX YCITOBUAX.

Bmecte c Tem, npmn3HaBas CyU.leCTByPOU.lMVI Mexay (bMHaHCOBbIMM
npoaykKTamu HanoroBbIN ap6MTpa>K, perynatop nnaHnMpyet COBMECTHO C
npaBVITeJ'IbCTBOM B 4acTum HanoroobnoxeHuss ©OaHKOBCKMX BKagoB
pas3pelnTb TOJIbKO np06nemaTMKy HanoroobnoXeHus, BO3HUKAOLLYHO
Mexay KPaTKOCPO4YHbIMUA " OONrocpoYHbIMun BKnagamu,
npegycMatpuBaroliMMn BbllnaTy 40Xo40B B BUAE NMPOoLUEHTOB B KOHLE CPOKa

[eicTBMA JoroBopa 6aHKOBCKOro Bknaaa.

Mpn aTOM ecnn B YacTu KoHuenuun 6e30T3bIBHbLIX BKMNagOB C
NOBbILLEHHOMW CTpaxoBoW 3awmrton (Hanpumep, Ao 10 mnH pyb.) B
[MepcneKkTuBHbLIX  HanpaBfieHUAX  perynvpoBaHus  3adPUKCUPOBAHbI
npeasaputenbHble cpokn'! ee npopaboTku 1 06eyxaeHUs ¢ NPOUNBHBIMU
BegomctBamn (2023), TO NMaHOBLIM CPOK peannsaumm MHbIX UHULMATUB,
BKNOYeHHbIX B OHPOP, B HacTosllee BpemMsl He W3BECTEH (He

npeacTaBrieHa JOPOXHas KapTa K OCHOBHbIM HanpaBrneHusiv).

HeobxoagumMo OTMETUTb, YTO WHUUMATMBBI B 4YacTu pPa3BUTUS
HEUNOTEYHON CEKbIPUTU3aUUM CO CTOPOHbI BGaHKOBCKOro coobuiecTBa
6binn npopaboTaHbl U NpeacTaBneHbl perynatopam’? ewe B 2021 roay,

OfHaKO OCTanucb Hepearnv3oBaHHbIMU. Be3 paspelueHus cyllecTByloLLEn

1 Ipyu 3TOM HE OCBCIICH BOIPOC BO3MOKHOCTU JIBI'OTHOI'O HaJ'IOl"OO6J'IO)KGHI/I$I, BEPOATHOCTHU IIPUMCHCHUS

crumynupyrommx @OP, moaxomoB B OTHOIICHUHM BKJIAJOB B JIpar. METAJUIaX, KOTOPhIEe OaHKOBCKOE COOOIIECTBO
CTaBMIIO 110 UTOTaM paccMoTpenust Jloknana « DUHAHCOBBI PBIHOK: HOBBIE 33/1a91 B COBPEMEHHBIX yCIOBUSIX» (Haiee
— Jloknajz o HOBBIX 3a/1a4ax).
2https://asros.ru/news/asros/assotsiatsiya-bankov-rossii-i-sro-nfa-predstavili-doklad-perezagruzka-rynka-
neipotechnoy-sekyuritiza/.



npobnemaTtvku B PerynvpoBaHuMM  CeKblopuUTU3auuM  KpeauTHble
opraHuM3auuMum He MOryT WUCMONb30oBaTb 3TOT MeXaHW3M Afs PbIHOYHOro
NPUBMNEYEHNs «ANWHHbLIX» [AeHer, Hanpuvep, Ans OoHANPOBaHMUS
KpeauMToBaHUsi MPOEKTOB CTPYKTYPHOW TpaHcdopmMauun, Unm xe nog UHble
HanpaBneHus cpefHe- U OONTOCPOYHOr0 KPeauToBaHUS (3a UCKMYEHUEM

nnoTekun ¢ nopydmntensctsom JOM.PO).

He ocBeleHbl B OHP®P 1 Bonpockl 4ONrOCPOYHOro (hoHaMPOBaHMS
co cTopoHbl baHka Poccumn noa npoekTbl CTPYKTYPHOW TpaHcdopmMauuu,
OTBeyaloLLne KpUTepuam, YCTaHOBMEHHbIM YTBEPXXAEHHOW TakcoHomuen's,
KOTOpble KpeOuTHble opraHuM3auun CcTaBunM M B pamMkax obCyXaeHus
[loknaga o HOBbIX 3agadax, U Ha Bcex atanax pa3paboTkm TakCOHOMUMU U

pPeryndaTtopHbIX CTUMYJI0B KpeaAnToBaHUA.

B cnyvae oTpuuaTtenbHOW nos3vuum B 4acTuU pasBUTUA MEXaHW3MOB
pednHaHCUPOBaHUSA N0 COOBPaKEeHNAM BIOIKETHON N OEHEXHO-KPeaUTHOM
NOSIMTMKM N NPU COXpaHeHUn 3aaBneHHoro byayuiero gpokyca baHka Poccum
Ha perynumpoBaHun npuHUMaemoro 6GaHKkaMy MPOLEHTHOrO  pucka
6aHkoBckoro noptdena’, pelweHno NpobnemMbl ANWHHBLIX OAeHer Mor Obl
cnocobcTBOBaTb BHYTPEHHU PbIHOK NpoLeHTHbIX MNMPU. OgHako Ha aTom
PblHKE B HacTosiwee BpeMda HabnwgaeTca 3HauuTenbHasd CTPYKTypHas
HexBaTKa CTOPOHbI MnaTenbluuKka nnasarolen cTaBku, Npyu 3TOM co3aaTb
aKTUBHbIN pbIHOK [1®UN cunamm TONbLKO XeoXepoB MpencTaBnsaeTcs
npobnemaTtnyHbiM. Bmecte ¢ Tem npeactasneHHble B OHPOP mepbl no

pa3suTuMio pbiHka MNPUN He agpecyroT BO3MOXHYH porib baHka Poccuun um

13 MocTaHoBneHue MpasuTensctea PP ot 15 anpensa 2023 . N 603.

"O6 yTBEPXKOEHWUM NPUOPUTETHBLIX HAMpPaBEHUA NPOEKTOB TEXHOMNOIMYECKOrO CyBEPEHMTETA N NPOEKTOB
CTPYKTYPHOW apantauum akoHoMuku Poccuiickon ®epepaumun u MNonoxeHns o6 ycrnoBusiX OTHECEHWS
NPOEKTOB K NPOEKTaM TEXHONOIMYECKOIO CyBEPEHUTETA U NPOEKTAaM CTPYKTYPHOWM agantaumm 3KOHOMUKM
Poccuiickon depepaummn, o NnpeacTtaBneHun CBEOEHUI O MPOEKTax TEXHOMOrMYECKOro CyBepeHuTeTa U
NnpoeKkTax CTPYKTYPHOM agantauum 3KOHOMUKM Poccunckon depepaumm u BeOeHUM peecTpa yKa3aHHbIX
NMPOEKTOB, a Takke O TPebOOBaHMSIX K OpraHu3auusmM, YNONIHOMOYEHHbIM MPEeACTaBNsaATb 3aKMOYEeHUs O
COOTBETCTBUM MPOEKTOB TPeOOBaHMsIM K MpPOEeKTaM TEXHONOMMYECKOro CyBEepeHuTeTa U MNpoekTam
CTPYKTYPHOM aganTaumm akoHoMukn Poccuiickon Pepepauun”.

4 T1. 18 MNepcnekTUBHbIX HanpaBneHWAX PerynmpoBaHus.
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MuHpurHa Poccum B nogaepxke XemKUpYroWwmx NPOLEHTHbIN PUCK CAENOoK

(Hanpumep, MapkeT-MenKepcTBO, NPEeAOoCTaBNeHNe NTMKBUOHOCTH).

Coset Accounaunm 6aHkoB Poccum peLumn:

1.1 TNpuHATE K cBEQEHUIO MHOopMaLMIO N0 JAaHHOMY BOMPOCY.
1.2. MopyunTb MNMpe3ngeHTy Accoumaummn 6aHkoB Poccun:

1.2.1 TlMpoBecTtn onpoc 6aHKOB, C y4eTOM BHeceHusi B [[0CyqapCTBEHHYIO
[dymy 3akoHonpoekta Ne 348232-8, npegycmatpusatowiero gopMmmposaHue
rpaxxgaHamm OonrocpoyHbIX cobepexeHn B pamkax NeHCUOHHOW CUCTEMBI,
npoBectn onpoc 6aHkoB, cdopmynupoBaTb WHMUMATUBBI GaHKOBCKOro
coobLecTBa No pasBUTUIO OOSITOCPOYHbIX cbeperaTenbHbIX MHCTPYMEHTOB
rpaxkgaH B 6aHkax n HanpasuTb NpeanioxeHnsa B KomuteTt MocyaapCTBEHHOM

[AyMmbl MO PHAHCOBOMY PbIHKY.
Cpok ncnonHenusa: go 25 nioHa 2023 roaa.

1.2.2 HanpaBuTb npennoxeHumsa 6GaHKOBCKOro coobuiectBa O BHECEHUU
nonpasok B 3akoHonpoekte 06 MNC-3 (ID npoekta 02/04/03-23/00136735),
a Takke COonyTCTBYHOLMX U3MEHEeHUsX B Hanoroebln Kogekc Poccumckon
depepauum npegycMoTpeTb yBenmyeHne pasmepa HaroroBoro BbideTa no
NNC-3 oo 1 munnuoHa pybnen B rog 1 yCTaHOBMEHNE MUHUMAbHOMO CpokKa

aencTeusa goroeopa He bonee 5 net, coxpaHernne MNC-1 n UNC-2.

1.2.3 Tlpegnoxuts [ocyaapcTtBeHHOM [yme YyCKOpUTb paccMOTpeHune
3akoHonpoekta Ne 216703-8, npu HeobXoAMMOCTW, OpraHuM3oBaB €ro
[opaboTKy C NpuBREYEHNEM Y4YaCTHUKOB (PMHAHCOBOro pblHKA, baHka

Poccun n MuHdgpuna Poccuw.

1.2.4 HanpaButb npeasioxeHus K 3akoHonpoekTy Ne 1212906-7, B KOTOpbIX
OTKa3aTbCs OT YCTaHOBIEHUS NpeaenbHOro 3HadeHus nnaBalroLmx CTaBOK

no Kpeauntam U 693yCJ'IOBHOI'O npaBa 3aeMLlnNKa Ha yBeJiIn4eHne CpoKa
11



KpeOuToBaHUS NPU U3MEHEHUN YPOBHS MNEPEMEHHOW CTaBKW, WCKITHOYMB
npuMeHeHne orpaHnyeHnin ans 6usHec knueHToB. Kpome Toro, HeobxoamMmo
pas3rpaHMyYnTbL MOHATUS NMaBalLWMX CTaBOK (3aBUCALWUMX OT PbIHOYHbIX
WHOMKATOPOB) W MNEPEeMEHHbIX CTaBOK (3aBUCALWMX OT BbINONHEHUS
3aeMLUMKOM  onpefeneHHbIX — ycrnoBun  goroeopa). B ykasaHHOM
3aKOHOMpPOEeKTe TaKKe cregyer oOTKasaTbCA  OT  YCTaHOBIIEHMS
MUWHMMArbHOro pasMepa WMNOTEYHOro KpeawuTa, BbldaBaemMoro no

nnasatoLlen cTaBke.

1.2.5 MNpepnoxute 'ocygapcteeHHon [lyme, MuHucTepcTtsy pmHaHcoB PO,
"ocynapcTBeHHO-NpaBoBoMy  ynpasrnieHnto [lpesvgeHta PO yckopuTb
NoLroToOBKY N pacCMOTpPeHne nameHeHnn B Hanorosbln Kogekc Poccumckon
denepaunu, COMyTCTBYHOLLMX 3aKOHOMPOEKTY Ne 198584-8,
obecrneymBaloWmMX BO3MOXHOCTb MOSyYEHUS 3aEMLLMKOM HanoroBbIX
Bbl4ETOB MO OCHOBHOMY [JOMry M TMpouUeHTamM B paMKax WNOTEYHbIX

NPOAYKTOB NapTHEPCKOro oMHAHCUPOBaHUSI.

1.2.6 Hanpasutb 3amedaHuna K 3akoHonpoekty Ne 160987-8, B KOTOpbIX
NpeanoXunTb UCKMYUTb HOPMbI, OrpaHM4YMBaloMe BO3MOXHOCTU GaHKOB
npeanaratb pasnuyHble NPOLEHTHbIE CTaBKM MO BKMagam Ans KIIMEHTOB
pasHbIX KaTeropuvn, B TOM 4ucrne B 3aBUCMMOCTU OT TOrO, BHOCUT KITUEHT
«HOBbIE» WM «CTapble» And 0OaHka geHbrn Bo BkNag. o MHeHuto
BGaHkoBCckOro coobulectBa, B 3aKOHOMPoOeKTe criedyeT COXPaHUTb
MakCUMarbHyl rmbkocTb Ana 6aHKOB B YCTAHOBNEHMN NPOLIEHTHbLIX CTABOK
no BKnagam, COXpaHuB KNWEHTO-OPUEHTUPOBAHHbBIN nogxoa,
cthopmynupoBaB B  SABHOM BMOE  HeOOOPOCOBECTHbIE  MPaKTUKK
anpdepeHumaunum NPoLUEHTHbIX CTaBOK MO BKMagam, KoTopble OyayT

3anpelLeHsbi.

Cpok ncnonHenmsa: oo 25 nioHa 2023 roga.
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2. O pe3ynbTartax paboTtbl Accoumauum 6aHkoB Poccum 3a 2022 roa.

2.1 lMpusHatb utorn pabotbl Accounauun b6aHkoB Poccum 3a 2022 rog

yaoBNeTBOPUTESIbHbIMN.

2.2 PekomeHOoBaTb pacCMOTpPeEHME W yTBepXaeHue [0goBoro ot4veTa
y4yacTHukamum Accoumauum 6aHkoB Poccum 3a 2022 rog Ha V Coesge (XL

O6wem cobpaHun) Accoumnaumm 6aHkos Poccum.

3. O6 OcHOBHbIX HanpaBneHuax gestenbHocTU Accoumaumm 6aHKOB
Poccum Ha nepuop ¢ 2023-2025 rr. u AOPOXHOMW KapTe No peanusauumn
OcCHOBHbIX HanpaBneHun geatTenbHocTN Accounauum 3a nepuopg 2023-
2025 rr.

3.1 CornacoBaTb npeacTtaBneHHbin [lpesangeHToMm Accouuauum npoekT
OcHoBHbIX HanpasneHun gedarenbHocTM Accouunaumm baHkoB Poccun wu
[JOpOXHYyO KapTy no peanusauum  MNPUOPUTETHLIX  HanpasieHumn
peaTenbHocTn Accoumnaunmn 6aHkoB Poccum Ha nepuog ¢ 2023-2025 rr.

3.2 PexomeHpgoBaTb paccMmoTpeTb U yTBepanTb OCHOBHbIE HanpaBreHUs
pearenbHoctn Accoumauun ©aHkoB Poccum u [JOpOXHYH KapTy no
peanusaumm MpUopUTETHLIX HanpasBneHnn peaTenbHocTn Accouuaumm
6aHkoB Poccum Ha nepmopg ¢ 2023-2025 rr. yyactHukamum V Cbesga (XLII

O6uwero cobpaHnus) Accoumaumm 6aHkoB Poccuu.

4. O npueme B Accoumauuio «Poccusi» U UCKMHOYEHUU U3 4yucna
y4yacTtHukoB Accouunauum 6aHkoB Poccum.

4.1 MNpuHaTb B YneHbl Accoumauunm 6aHkoB Poccuu:

4.1.1 OOwecTBO C OrpaHN4YEeHHOM OTBETCTBEHHOCTbO «Bannobeppus
BaHk», MockBa <...>.
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4.1.2 AkunoHepHoe obulectBo « Tumep baHk», Mockea <...>.

4.1.3 OBLEeCTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «["apaa TEXHOMOrnny,
r. HwkHun HoBsropog <...>.

4.2 VIckntounTb U3 Ymcna yyacTtHukoB Accoumaumm baHkos Poccuu:

4.2.1 AxumoHepHoe obuwectBo «MockoBckun UNHAOycTpmanbHbin 6aHKy,
MockBa, B CBs3M C §nUKBMOAUMEN aKUMOHEPHOro obuiectBa nyTem
peopraHusauum B opme npmcoeanHeHuns.

4.2.2 dunmnan 4actHOM KOMMNaHUN C OrpaHNYEeHHON OTBETCTBEHHOCTLHO
OHIkcTun Kanutan bu.Bu. (Hugepnangbl), Mockea, B CBA3M C NMKBUOALNEN
topnandeckoro nuua.

4.2.3 3c-bu-Ain baHk Ob6uecTtBO C OrpaHUYEHHOM OTBETCTBEHHOCTbLIO,
MockBa, Ha OCHOBaHUW 3asiBNEHUS O Bbixoae n3 Accouunauum.

424 ObwectBO C OrpaHNYEeHHOM OTBETCTBEHHOCTbIO «LlnTagennby,
MockBa, Ha OCHOBaHUK 3a8BNeHUs O BbiXxoge U3 Accounaumu.

4.2.5 lNpegcrasutenscteo [ykackonn baHk CA, MockBa, Ha OCHOBaHUK
3adaBrieHns1 0 BbiIxode u3 Accoumaumn.

4.2.6 OOWeCTBO C OrpaHN4YeHHOM OTBEeTCTBEHHOCTbI0O MBM, BocTo4yHas
EBpona/A3us, MockBa, Ha OCHOBaHUM 3asiBNEHNS O Bbixoade n3 Accouuauun.
4.2.7 OBWEeCcTBO C OrpaHUYEeHHON OTBETCTBEHHOCTbIO «btopo cygebHoro
B3blCKaHnsa, HoBoCMOUPCK, Ha OCHOBaHMW 3asABNEHMs O BbIxode Wu3

Accounaumn.

5. O cocTaBe CoBeTta Accouuauum 6aHkoB Poccun.

5.1 [Ona nosblweHus addektnBHocTn pabotel CoBeTa Accouunauunu
cornacoBaTtb npeanoxeHHble [lpeacepatenem CoBeTa W3MEHEHUA B

cocTtaBe CoBeTta Accoumauum 6aHkoB Poccumn.

Mpunoxenne Ne1 Cnmcok kaHaupaToB B coctaB Coeta Accouunauum

6aHkoB Poccumn, ¢ y4eTOM BHECEHHbIX U3BMEHEHWIA.
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5.2 PekomengoBatb y4dactHukam V Cbesga (XLII O6wero cobpaHus)
Accoumnaumm 6aHkoB Poccumn yTBEpanUTb NpeasioxXeHHbln coctaB Coseta B
kKonunyecTtBe 45 yenoBek B COOTBETCTBUM C YcTaBoMm Accoumaumm 6aHKoB

Poccun.

6. O kanaumpatype [lpeacepatena CoBeta Accouuauum OaHKOB

Poccum.

6.1 PekomeHgoBaTb yyactHukam V Cbesga (XLII O6wero CobpaHus)
yTBepaunTb MNpeacepatenem Coseta Accoumanmm 6aHkoB Poccun Akcakosa

AHaTtonuna 'eHHagbeBuya Ha nepuog ¢ 2023 no 2026 rr.

6.2 Cekpetapem Coseta Accoumaumm 6aHkoB Poccun Ha nepuog ¢ 2023 no
2026 rr. HasHaunTb Mepgsenesa [eoprna AnekceeBnya - pPyKOBOOUTESS

annapata lNMpeacenatensa Coseta Accoumaumm 6aHkoB Poccun.

7. O kaHaupartype MNpe3npaeHta Accoumaumm 6aHkoB Poccum.

7.1 PekomeHnpoBatb ydacTHukam V Cbesga (XLII Ob6wero cobpaHus)
Accounaummn ©GaHkoB Poccum HasHauuTb [lpesmgeHTtom Accoumnaumm
JlyHTOBCKOro N'eoprna MeaHosuya Ha nepuog ¢ 2023 no 2026 rr.

7.2 Tlopyuntb [lpencepatento Coseta Accoumaumm Akcakosy A.l.
3aKno4unMTh U nognucatb oT UMeHn Accoumaunn 6aHkoB Poccum KOHTpakT
c lNpe3ngeHtom Accoumauum JlyHToBckuM .. Ha yKa3aHHbIN Bbille nepuos,

BPEMEHM.
8. O Bonpocax B3aMMOOTHOWEHMM OaAHKOB C MNOCTaBLMUKaAMU
nporpamMmmHoro obecneyeHus (BeHaopamm).

8. MopyunTtb MNpesngeHTty Accoumaumm 6aHkoB Poccun:
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8.1 OpraHnzoBatb 06cCyXaeHMe CyLeCTBYKOLWNX MNpaBOBbIX MoAeneu
OOrOBOPHbBIX B3aMMOOTHOLLEHUA MeXOy KpeauTHbIMKM OpraHmsaumsMn u

BeHOOpaMn an4d ycrpaHeHu4 CyLLeCTBYHOLLNX I'IpOGJ'IGM BO B3aMOOENCTBUN.

8.2 C uenbilo MOBbIWEHUS YCTOMYMBOCTM (PUHAHCOBOrO pblHKA U
CBOEBPEMEHHOWN peannsauum npaBoBbIX U1 HOPMATUBHbLIX U3MeHeHUn baHka
Poccn B pamkax 6aHKOBCKOW [OeATEeNbHOCTU, COBEPLUEHCTBOBAHUS
B3aUMOOENCTBUA KPEOWUTHbIX OpraHuMsauumM C BeHZopaMu, a Takxke
coaoencTeus peanusaumm MHPaCTPYKTYPHbIX npoekToB B cdepe UT n UB,
nepenmeHoBatb Pabouyto rpynny Accoumaumm 6aHkoB Poccum no
B3anmogencteuto ¢ NAO «PocTtenekom» B Pabouyto rpynny no Bonpocam
ayTCOpCMHra M B3auMoOOenCTBUS C BEHZOpaMn U MOCTaBLUMKaMU YCIyr W
cepsucoB. [pueneyb k yyacTtuio B Pabouyto rpynny npeacrasutenen baHka

Poccun.

Cpok ucnonHenus: oo 20 noHa 2023 roga.

9.Pa3sHoe:
9.1 O pabouux opraHax Accoumaumm 6aHkoB Poccum.

9.1.1Co3gatb B  Accoumaumm  baHkoB Poccum  Komuter no
DaHKOCTpaxoBaHUO M B3aMMOOEWCTBUIO OaHKOB CO  CTPaxoBbiMU

KOMNaHNAMMN.

9.1.2 lNpeancenarenem KomuteTta no GaHKoCTpaxoBaHUIO n
B3aMMOAENCTBMIO ©OaHKOB CO CTpPaxoBbiMM  KOMMaHUSMW  yTBEPOUTb
FeHepanbHoro pgupektopa OOO «COKO3 AUTU» XanuHa Onera

BayecnasoBuya.

9.1.3 Beunagy oybnmpoBaHus AeNCTBUIA COTPYAHUKOB annapaTa Accoumaumnm
ynpasgHUTb OKCNepTHYIO rpynny Ans aHanuaa u 9KCnepTusbl NpeanoxeHum

GaHKOBCKOro cooblectBa MO MOUCKY CUCTEMHbIX PEeLUeHUA C LEnbHo
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MUHUMU3ALUA  MOCNEACTBUA  OKOHOMUYECKUX CaHKLUMM CO  CTOPOHbI

HeapyXeCTBEeHHbIX rocyaapcCTB.

9.2 O Komuccusax no crtpaternm u ayauty Coeta Accoumauumm 6aHKoB

Poccum.

9.2.1 B uensax ontumnsauyum pabotbl uneHoB CoseTa Accounaunm 6aHKoB
Poccun 1 ymeHblueHns ayonupoBaHus OeWCTBUA COTPYOHMKOB annapaTta
ncnosiHMTenbHoro opraHa Accouuaunn 6aHkoB Poccum npekpatutb paboTy
Komuccmn no crpatermm u Kommccum no ayauty CoeTa Accoumauumm

6aHkoB Poccun.
Cpok ucnonHeHus: ¢ 26 masa 2023 roga.

9.2.2 o npocbbe uneHoB Accoumauum 6aHkoB Poccum cornacosaTtb
co3gaHue JKCNEepPTHOro LieHTpa No NPUMEHEHNIO NPOABUHYTLIX NOAXOAOB K

OLieHKe BDaHKOBCKMX PUCKOB ANS PErynsaTopHbIX Lenen.

9.2.3 PykoBoauTenem OKCMEPTHOro LeHTpa Mo NMPUMEHEHUIO NPOABUHYTLIX
noaxoOoB K OueHKe ©OaHKOBCKMX PUCKOB AN PerynsaTtopHbIX Lenen

yTBepanTtb JlyHToBckoro .U,
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